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Gib RAED Badhs oatag + AIA) CKYGS SKGOKS Dy : GE de- a 
6 SAGLIEC da .CEHESaS cb ASLE ADR CR, OBA Aa AI Bias EiEa 
- Sey :BUMBOnO® cogs 
2060 aga Ba AG BAEKYGS AG s GalegiAIhS ole - 
.BADA BOG 338466 SAGA AB aay PUR 











2857 Ufa SDM O Ape ) Ag EDA AT 0) 
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Aesla BV Apacll dole Rel sa 1 Garggell Jel 
ByBGORGOA Z cKG GELB AC EK HE Lig ATARO oie - 
dior GAA otaCRod bis RDS UEAIRG As NOW GREG AK HBULS 
GIB AEE @A 
GDR AG 2 
GEGOO 5 YEU CREEL AYZoNgA a AE Gey Loox 
9 Aig 6 AB Dg AROS K EERE AGH 5 :ARERCESD AG U 
ChE6 diab Ele (6b POTAEG A cB AY UB Cie piies 
Ko Odibr 26 Anite cir Gl OR BCE Hick HEC AGO AGG 
abs AirtpeX G Aiiactar ADig CABG ADGA Z aBBOG AGREE FD 
gS bg RES MOEN YS COZAL dehs6 1G. 
FRAC BROW BEng AA nd 6 RAEI SGP bE 
OE Niet A teh + Ain AGBG ABE Aneta 
GOdG SBR BOG 54 ATED MOVERS BONG EGiNd Se a 
GAAS UeRD ) GEAR ICBO ABO /EDIB aly agviing His 


aw — 


BY BVEBA® Ss CARCAAESLS (IDA) CES MLAB r of GiB 
(FMI) 
o_O Rl ok@As Gio ABOe a5 YC tALThaEs Gaiety St A 
BUB OG RY ASUS 5 AMSG A SoA UGE GROG ah 70 ta 
GG 7G BEY Hae & 6 B2GCH Ed & 
GAA A) ahk@ra 3 
Gah ag LOB ide ag MOGZ Gba HHI Aa AAAG as 
OR FSKUA RNAS) OVE Wik Gr cy AG GAD GES KCL 
SUG (DIAG. K dh aS UEADTEG Chay ASA 12 CEO: A AF A} Bar S- U 
tA te Ys FACE AEGEAN Ge Us 0816 Gar Ae 





2007/04/18 :CEH@GNGAG ww Islamonline.net (1) 
3097 UE DHS BWEGB GA 0) 


dala BY\ Agel dale Lulys :cogel cil 


UME CER A AF BABS 

Cho Gs Glog SG OA HUG AG MOAB GO SAGO KS GA HE - 
LOYGOKSUUE AGROB Atfis 38 Ate GAs Adachi Werte 
(a GBGD2 4 Z 020% CGY YHEG GA SGNEG ECA COLA 
FAIA 

Ui AEG MBAGERY GG SGT 22 CH) A0e).38 16 ABLE Apa - 
Z Fo Ladd Botas 1 Or | WY GAS LBYGS AA taboBkyGOK 
tA egal Ea MEHL TG} acdc (Oza 


Gis Ge kali AGRE! di 2&6ONGZa) akVEI Aa AGOHGA - 
GiKiGh Baal qaptie 3 Auisy GX - 
IRE wer a 4 
_—_GERRGILES Gr Eig cb aiRseAY Go Ec JIDB GR Oat 
9 AglOn ti i SRC. BANK GA NGZ URES SED Uy ORE U 
BB A020 Na CO ZUDYGABREGHY Z Gk ay Gavel LOBE . ek ater 
OR Kas BAD GOR cuEABERD Mibeb Unhdiss aj SEEDIOS AsA 1 
SOYA GBRGL TAGGEAY cO AY a 
_ BRaeES WLR BR earch - 
GEaY IDS WOR GAMER ASP Bt SABA Cake we 
Ae 4 
(Dik. Gi SBE BCE ca AIA ch GS 2 ARG OWSRUEEES: A 
OBHNDZ COABLARG DARDS chef AESAR GUA 
EARSE@AGR/ Lia Qg BABE coh) Ubon aa Caan & 





Aesla dV Apes dele Auel so 1 Garggell Jpcl 
Kode DED 
OECD EY Ailes k SAG co Bi? RBIS ING CE Aa(egs 
QO7YGATES Bu Ag GRLAKBGBL HS WRB ALTBEIEs G & a ARDBU 
: BURG WBE Zs (BRE. FRDBU 
GHG 6 TRADER GEA QHEYERYRGA MEEUL EAB U- 
GRADA Gin@ cs 4h EFDZ gS AO Z OY Gd Arties ORG GEDA 
ZDIEA And CBO aE BBA Arathi 1 dois WIS FOES GER 
ARM 
BIO Ach 37GB ‘Us Gg SEAIGA 3 Gig BEE 23 SG - 
RG EAB Py 5a IcdAlcy 6 BE Engo vais 
Os BBO Gita CD ABKYERKHBaAas (AGES AR WALARG ADIOr SBD) - 
CA GEAR CEEED UMAR & 
Gite Y So GLE ley BEC qHg AEBS Mcp 8 G- 
ZO Vico nEGBOLGAOs 7G nha lay AGG Z AD 
Age a 





15 


UN all 


fl jal) suai) ya ye 


(1990-1963) cay Lt fil 
at A sai) de 





ab gl dale3Yl Sl rLe¥ly (1990-1963) gp L saa & sshd! ole 2,5 sJoill Jail 





8 aa UE ARGON Ade eZ 
3 BU 962 403 Gs My ABOGOER Hide ARS aAAS YEKEGr ARLE 2% 
Lot BAER Ae SADA GROG AEB) JIAZ PACK Bt Baltes /B Bis i1080 
do ni ARGE3 AEG 2¥ 5 FNGELGR EI FE W Bly 9 MEG G dhbE 
G EECGRo ne} OGees ADEA Aa AUAIES 1967 1 CARGAE AEGON 
Kee 
GREEMB Ae 2309 SA Y\ateay S508 OF PHOR Mees BULB AS 
Ai (GEA & GdaG + 1Or SG MARE Hb FEOKY a ( Mh 


MA vr 


Kory AYOCEGAE 6 / B BUBAB AR. BEG MEO ENTROD ( 986 vas 
GYon chnazeesORZ Aa AOGcb ABBDEK A ZB ZG AAGACYG@r UOHA 
BLK hy it mile Site iy Acacia g 35 Asrock iy 
GED) & AOGTOOMBMMEZD 5 cob HBORGD ASing ry b2ABbhG UNE 
ASHOD? A BOG AGA CIR cb dH 36 AGA AT Uharw ys ackarBacks 
2002-1986 GRaAZEGAOG AV ONE 6 Hyd cadigorn 

‘kGGk BSUS LEGZ ar 

1990-1963 G@BOYN Base 0G 25 73 :0g ZOHE 

@83g a GbU 9900 fy Asa ARS YEIOG 3 AS ca OASOHE 
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ab gl dale3Yl SlrLe¥ly (1990-1963) gp Le sal sshd! ole 2,5 sJoill Jail 


pa P Uk ; 
1990 - 1963 NG GD a Hetk Vidas L) 


Z LAD AAO z coG4bE2¢tAg AA bOGRAORE Gnd zB 

YEGIOG 3 AaGENGEBURABIOG SAH BEUG Ci IZ BAOG aac BED 

OVA ating id Actiagian AAD Za & GAG, AGS GABLE 
ARB BRGAGE YGPI0aH r HK eb HRYEED A AZBDehets 


On MRAZ T, aw —_—— TAY AS = 


GSO GE UE ADEED I Ake aABehy ECE) Hag ay aZs 
cb iat dis UW Aat AlGk @aBpaaGo AB Adit AGLWKZ< UIE Z AA 
CA.GER Kd Ya GHERG 3 MNES Ach Cas TG ta CAN A0aiga GAB 
Js CY GBYGby aj kG 

StnBUSY Gr Sangin Ose (Bhd GEOG 3b HmyGChaS Ay LE HT 
Wide AG aT A YEGHOG 36 MY Scéic OMERZ 6 3 SORES Uh MEG 
FZ kK Ghny AAROK Khsyn coOee 

(6 AES SGEBY) 1980 BUSY Cr S42 96: ka Abs aya - 


ae 


(3 EGR) 1990 MEUGIEBU 80 kK EAR GRECOAS - 


=_—————S = 


.(1980- 1963) Egbert Ash ts Qty ALBA dg aETIA 
GAAIGIZYO'Z gi AS.OVER) UGA GAai7% BD) & SYCEr az AB 
K dig ASG 6A & AHGtAgS AB & k 3c0G21 (raaOg 4 WOGMRO@ A 
BOearAStskb Z Ga Gad ed A} Ug GAA 6 BUAGK Ade a 
t YU + cGGiae aap Ys | & BARA HGLANE Cho YEGHIBZs AAR Haan Ae 
ER fi 0 ASE U IRI 5 ADE" AGIA Yad AS aKEGe 
BAe BdOG a/EGHOH (GalaGhtOr adic dig BEEZ WGP GRAB 
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ak ll Aole3Yl obey (1990-1963) ow Lb aral 3 GA! Les Yes my peal 


=— AWA = 


Bid CECE AY NGA UBOLAY AsA tas ARDS Uh MRBGOTA 3ah Gis eM 
"3 FEE ER 
| & OBUIGISS A Adil ABAC AG Ach bOOYeRr cas Adle ag A Aas 
J UBUGR oA iin iOS EARS TARAS GAD IQUE GH is 2% OGe 
AGE ONKY & CEB der 
(GO; GB gBery Ot Ug CDAD aw A 5c MSH PD Is A 
BRETT: AGG act RSMo abs UbbielghaiZ Kis GHA ALEYis 
BUGSOG aDEGS St IBA GEA a5 ARG dP ABLK oh GHBR0G. dibs 
°(.. GAA DRAG & 4 CRxay ahr ABS 


Zit BUDE dis (Et 2Q.1966-1963 GBA GBAG ahGrakd Ay 

KG ABB de Cet MEGHHK His Bley iS Gi Gig Aires GME Giga, 

Bbiag aka 4 AUC As “ine romeethy n 
1G ADK (Gths JE EEO aENG 





11969-1967 ej EVRINAS neh 
Ke NO B (Git AK SO a & iB A =A S 5 B OuON Se dois Ae 


Unidiay Wt AGEEUP a ard Aydt Akg CAB MSC KaBUIAAZ GR a 
.1976 Bus, 2 BU963 B03 cog Ava ABZ Aa 


:(1973- 1970) Gg SURARBIUURLA- BNA 
ABE) 5 held GEBG 920 Gide ag Ae aUUAiaat ori ch ABBA OB 
WAGORGCO 2% GEs 6 AYOUYB GN doK GAR . (ANZABARR d809 a5 AKE 
(008 SAGANITICTABY dg ak deg Car's Gikiy ASS Gide a5 AEGADn 








G AiiBs BOs @ a MYo de> : G/F KOLUSROG aj AYS0aZ Gia ABE» (WBS dob 4B 11) 
Qo fifo - 28 (BBOYA Dake ABER GSS A ZOE 6 Aa UGABALToyG.Giiedy SHG OQ 4 

8 1356-3551 Us99 UF Gy sci 7a5 Aa APaLio97 
GAIEGADY ABHHAY Ada Ata diz OB @ Giiar ys Acts GhOA GHOG ahr HELA KPUc) 


— wn wo 


1307 Uo90 AbzzchaieABchiAde ABs Kio Zs 
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ab gl dale3Yl SlLe¥ly (1990-1963) gp Le saa & sshd! ole 2,5 sJoill Jail 


GR Ee DESEO GAL | Ag HAGA GERDA ASAI BY COA 


(CDA FAIZO dig BUCK ofinhd 
GOL AGRE MIG ac Lite HBG ASU AK TAMAR. 6 AYO 0S. ABAALtIS " 
"GE EEC OG Sata dis (4 &8Oe Gaeinis UVRIG. CED | kgaq, 





Gi3 BZUBEYy Gipkaindnd ASL COR Grae 3hy (BUC opUiK Ales 
Pde 27 Abt AGO 22 Rit) & Bi (Avy ASIA Gi 


Sw A a ans 





*(1977- 1974) 
AEAKG GO 3 Gh Gr ALD3 GASABYS ARGU Dbtead UUM 
G Gr ALDGs cis t A DABS Aaah Z Anes WAS oC Aca 
GY orbae iy GDA ap BG aga HEadis ll Ait 5 ARGS Z Gg thi 
SEMA ZON a Ke BEOD dts (ABE 
8 Z diy Zines BUivcs i Z diy Zite,s doBaiayA aUAGs AD Be 
.G@SE Ag di) Ziteo BUNS Z dho0 cobHRGSSS: Ath Dg S58846 Uo79 


1970 \B& OGe Was BUYas dnaK HAA OR BEE Z 9 a Gr at A Gaat) 
(CDE OB 8 ahr A. ch? SORE EG Ia Gig 
.(1973- 1970) kafans - 
(1977-1974) kaa - 
(1979-1978) Kengs2 - 
.(1969- 1967) KGARNY88,7 - 
(1973-1970) KAMWS6 - 
(1977-1974) Kamwes - 
(1979-1978) Kamwas - 


3561 UR AD MdBadk 4B 11) 
(2) Hocine Benissad, Algérie restrictions et reformes économiques (1979-1993), OPU, Algérie, 1994, P 23. 
(3) Ibid, P 23. 
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ab gl dale3Yl Sl Le¥ly (1990-1963) gp Le sal & sshd! ole 2,5 sJoill Jail 


5 Ae GG Z 5 ahr OY GRY S WRG AEc) die 


—— Avy = 


SADEZ AN UGA U AIQHEEK of BAEK) U UP AY 


(OE Cinag AAG BEOEZ HZ KA O ois 7 KBE OS 
OYTGr AG SBIR GME Hat AeA GGR Gio Yh BUPA Bis WEY AR 


VvVAR =e 


His EDSE hic ARD Dis 25 DLO 6 Ava Abo K@BSKG 2Odis Ul AB 
GDA GLB} B25 DVB OE ZODA, 
CEBSY 4 & WACO co.GRG0 TG AUK) ABN) AaB rE 
RA r a.Dag CRG 
(77-67) GGBOY Qe AGc ALie es 6 ahr A Dg-(1- 1) Led Z 


























(ZaCANUCN AA Gr a.DZ Giza 6 ADRAY Anais CEBGH 35 A ud URE 

97 CAL 267 pate oe (9-67) | BAALGHY& 

36,7 GD CA cEENG cig eae (73-70) | Caf adb/anea Aa 
Boat KK - 

wi EA | 

120,8 aO@ aj AAB r& - | (7-74) | DASA 
ORG Abby ABD - 
wy z ny 











A-Ben Achenhou, L’expérience algérienne de planification et de développement (1962-1982), OPU, Algérie, 1982, P 48. :7Dia 


(79-67) GBT GONE aah Er Siti -1) Lede Z 
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Ibid, P 49. :ABia 


(79-78) (77-74) (73-70) (69-67) jake Ze 
% | (saCGEa| % | (ZaAAGHA) % | (2a0AGR) % | (act. GE SANG 
62 66 61 74,2 57 20,8 56 5,4 GMat ze 
30 36 27 9,8 28 2,7 OG ASA CIM, 
3 3,2 5 5,8 13 4,6 16 1,6 Gara 
35 36,8 34 40,8 30 11,3 28 27 GBRCME. 
100 106 100 120,8 100 36,7 100 97 SA@ra at 
7 AE 


ib gl daled¥l Sl rLe¥ly (1990-1963) gp L saa sshd! ole 2,5 sJoill Jail 


i CO &Y ANGERS OBS Ak GER @ekay AH 
OTN call @ Agi WE gis ch SMOAAOGGES IMEKB Ade AUR Lage - 
33 ¢Rh.2 dookBESGYOD® live7 A coSIEDE BEBAREB Or SGICE 
EAE UONAZ Chr SLDg BU. GRE HAS ABS rao BOARD 
GAA SLi Opts bg GUUS AB A.0G 6 awn BEA 
dace AALS Gre Ys GE U0... AS EKG IE GE 





pe GHEE ESGBOEOK co. UERG: 
Gg KBOB UW @OAIG sh. Gr ALD On coi eh GiB GRGGE. - 
Gs GRAB GG Z Ulyo-67) GOBOYT 6 Br dO Uope0 CED AGIOS 
22 273 AAB (69-67) GBBZ G wAGr 2 AE dasa CB & AARBIO AVEZ 


—_—  -_ =~ 


CS SRSLY ABC Gichts DASH ARBUUIES wick OE cows oe 


wit RECDIER 
GO @ SORE LO AKER 3A EE : 
FOGGY G aah Br a2 ce Ate UOAMGAYES 


(1977-1967) G@BGYN G wir AZ Belgie AlGVED3- 1) Lede/D Z 
3a) ahaa 














(1977 -1974) UCR (1973 - 1970) UUAtA (1969 - 1967) UCAtA 
48700 20100 5164 (1) BRA Gr a 
23970 9052 2307 (2) BsAGét AGGZ Gr a 
49,21 45 44,67 (1)/ 0) GB 




















(QgAgdbs AOGe3 7 Uke dia a} ArGiA aalOGiaae BOGU L HUCBIA 
.(1990- 1980) @@BOYA GROG at A ¢ a SETA 
Z COKB O MEG GE” Ade ANG YEEGARGG Gr Sc.Ghaj Bey O 
Ne) UXAATBY © Yai tdg AS NARS Ae UBPZEnZ sb APs 


KGS ErG8 GALUROG AGAEGH dELBOLP AR a2E@5UR] coool BAe OG dB AE YB «1 
35-341 Woos Uae ABAD EMEGI is GROG a KEG lal A. 
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ak gl dcle3Yl ob el, (1990-1963) ow Lb aral 3 G4! Les Yes sl jel 


Zk BUG AEG § AB OGD Ub 7 UB AGYEAO'B 6 Mepidi GHEY j RA? ZEn, 
ADEEU ZL Yar ASA taZ Oh Br cbse GARGS AsA taBUGDEAY a Gr 3 

ORU dts GR ERD BU At URGMIMGGG LARPEATN: DBZs0 Bz 

ZG ALAIEO Kab Aig Ag U939- 1985) PAOLA UOUZ Whios4- 1980) OgLLEAR 

CODLBAY Ace CG NiphOR Bae g ee brrean ee 





ihe WERK ABC sie akiaieby Billo Atay & As 
Z AED ®) BCBLEANGL HABA Bs 1982 A Abt AlGY ASN ESUROE Giz 
ne ae ees 


KEB Ad UGGS AA Gy 78 nde; EK dca Cf i 
2 < UGH Gene SAYS ALA cpt Cig. Hig MA GEYOKGY Wy ACC AGENGUE Griz 
R GAR KERRY AA GUdaK & Yay ZHBHE GEER aK HO 


Av ~_ 


ie hag AedAG Gay KEDOEhS AaK a OG Aa. CBC Ade 
5 za + UzaF A GE Was KG Go87 Cz dase é @ 
day CGSGHIOR, Gh itaniicaeak hc 5 A AK HO Uitig 
So ; BN GhAS ABIVaLtIg 
a NO WZ WE iOa POGC/BELSRSOVAGY 0 CR IR BEDGKGr Gib Z, bk-1 
GAA Bia AG 2% Wos2 A & Sa Afi Bag OOO OF ay nieet 8 
CB & AB A CREA 
K ADB ic. GOS dolla AEA eA ADB ABM CRCH AAS -2 


a 


6 AN? @lep chia Abia hg EAaGhb ARS wk @r § UkS WEFGEO aetfiqp 





Ge 
BY 





3577 (ER FOG 4G (1) 
1431 Gose Ais W Uz6aAFALGHS] GGRAXS EBs: SRTBe a2) 
30-271 Up agit ay ArGta Ga BGs BOGH tL AUs) 
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ab gl dale3Yl Sl Le¥ly (1990-1963) gp saa & sshd! ole 2,5 sJoill Jail 


oo Aw 


ABEL t Hick (GER AGLACKS GR KDE WARE Z ogiGRAL 


vVwA = wv 
oo 


BUPaB zadiis GDSG bitich Ade SGha Bich lite, BW BIO 7 ARK HE Oya 


vvaA= 


cae ort Da Hic Ade ALMSCG LB (GEEGEGZ KG 6 Gp 


OO 9 Gigs hig ASIA, Thhe } BE Ainais Usa cb /§S 
(90-80) ¢ asi Siege (1-1) Lose Z 

a Sch. gece 

90 | 89 | 88 | 87 | 86 | 85 | 80 aka 
12.7} 104 | 85 | 101 | 75 | 140 | 149 | GaeOay Sad) 


Hocine Benissad, Algérie restrictions et reformes économiques (1979-1993), OPU, Alger, 1994, P 217. DA 
VV 7 = ON My TN = v TO“R Ziv on 7 Wee se . 
CAELDAGCO GZ 9 AA acy aaOary calty @2UGet. CTHOyS 
v Tommy DPS 7, Jas 
vy ORR y mop 0- 80 on 1 
5 38g SAU (00-80) GaaDad aaiieyUc (1-1) LG 


=1O’ © yee 









































G aka 


80 85 86 87 88 89 90 


4-1) LB OPE AeA 


r WE ch CHEGEAER 4 LEGYobitralk GED MBUUAS EdeGdeEaO7N ch, _ 
PAY GDA cOaiaBA Gs BAR caO@ aE AL ch Gikaass 37 Ay ahaU 
Geb? Z KOIGBUTE Hig ARS32 BOG CIDA 3 Gridley AAGOYOBUDGe 
DASHED Z ONG GR caEGSOGLL QHEGEZ GEEBOG ay Yd 06cEtk 
7 CLK Eng Bydcac? ALES orn co@ABGGGR SaiHeK QABG 
Z @QBOVEO tik (LOG DAS AGdxd Gag Miia Ag BAR OAS AG 
BiEo Gek0G BAI ch Ge d@5g GOTH cht HLT Aa AGH BUA dp 
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ak gl Aol23Yl ob tefl, (1990-1963) ow Lb aral 3 Gd! Les Yes my peal 


BUR Ay Ba itis (Wiss ess, 
co? AUBOANZ a7 BZ che hee Ae G Woo Ss ie, Reena ag a 
ohana see 
(ar RectioOiete + baie 
Gis FEC BB RAKER BaCORGRENS- | 
eRe Ob OAs US ABZ ng aR) 
iD ABA at GS, Bite Gish 3 
of > it Ket GLE Be he Abily ROIEBAR Z REVS. 4 
Zo GAGEN 
Z Ce AoA WAG MAE AGG CLOG GG FYOr 8. 5 
BUGA ARB Y8Br 8Z Fkdb200 BUya0 ch. ABBE 963 Riz MAA AG 


GAA Bau AYGZ tik 
EUSgie Gide Gis Cbg WBOag MDECKGE,Dza 
Osh RD aes tyahat Aldida UG bAOat Aas UCBERG 7 

Ait, CHAAR Grik2es URGES 
‘(1990 - a GR OTN Ana ee GA. 5G + ANG 7A ES 
(1990 - 1987) G@EGYN Vai aay Wiig ZAC Annee ic(5 - 1) ag Z 
1990 | 1989 | 1988 | 1987 §@ke 
ie ros |W te WEAK Y Aah, 
eas TS ins 6G Ray A Gin ek Ba kplebya 
1357 UWo00 AbzobiteCBGh dae ABH 2g 
Agia G KB og ALBA AUCA PRG K AYEQRECHEGAY CK Sata 

: BUY GE (ASA Z QA 

g AdtiAS JaRyaGrdEG Sx ZGnin csc HHO DAB GBOG EAR: 1 

DRACO AG: U: FEO HECBIIKGSL Dray ae 
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rAd adap AMD F A at AAT aR AOGPRD ELUNE kaamtaoe 
_. OTe 35 AGI aRECELENAAAS ain) 
a a | CRBS BT MG SG) AE 3 

RR rie GOGE AE3 0 VOCO27Y K @aaRCagalb 3H) UdsWas 
AE UMEGZ LCHECHE!s O OAGETAOUERER GS Ate AE Us UR HS 
Gés co ABD AS EREEGEs co ARID ig EER a Ys 6 ANLEIE BRK a 
BLS BOGINIOKACUA Gis Am 46 BANG aA QUEER (Gr 4 

Pith AvolY Aba KOGs Par EAS 


KA esac Rb i acca bis Ce 


wen —= VAnAA —v — 


Utakty AALS 3 Ht + RaBIk hating? Rhine i coi s HGR tie 


aAlavw wv 


resi DEG ATG. G ALU AD As (h Meio UERG MEGS ace 
CAG LZ AGG Zh & GAGA A nAEDOGiae Steg Hig AED 
ofa DIE adROGHRA TGC. gate .(1980) ny A3 ER &5 Z GES 
Urs-67) G@aaYn URE YA audi) Wc BAR odo Gr aon eK Hi 
wB Goths BUGA fa EGOVERG BGA ne ALS FROG dati s 
GHGHER | J R Mie V5 t ABCA die B45 A aurialay Mabzy ohh etx 
aaa PY FERAUEAG EGO aa aN Oe DLS AR ERE 
Ec BAKH 6 MEGIQ CABS FEE BAbGr VOR aZEGG ALS B 
@P GOBUS MEGCUB ECE: CE MBG EY 2 aZ Sens VACA 
.GAYOROBEAOIGBLS AOpY Vis GEBGENZ BAD ONROGY AOU 


Jae a7 UCSC: OGEELIA 
DRO Uoss A BARA AKA YaCAR GDSARHAAGL 5 GDZ 
0 LAR Gite BEG 5G + Anh HDi GB 36 Aas NKS gad 
vb eis RES 
Z ORGY A}Zokss Gok ALAGEEZ 1 Act AG L325 WOR DASA 
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ak gl dcle3Yl obey (1990-1963) ow Lb aral 3 Gd! Les Yes my jel 


ws G@D% ch Ake EAU & A@Sz UBKBI 9 AA & art coir a 
KY@Z chy URRGOHIEZ OceSUMD UAB ARG BUK Ys Ay AB GAYdcE 
a® Z ACK OR EAG Stan Oidhog Gide Seg Hig MEG 
K Da (KEG ABE Atte dg AB URED. chilly .1983 8 LAGOA Do 

CDA 4 (BGP GAS WORE aA} AZ 


GAB :0g & Biiadgik UE gs BLOHIBE. MEeg Aik AG. Gas CZ 
AO WOKEOEBB UGB AE GCA. L LOG RAT BGR : OAS ETI SCID ie AE EAU 
Ba Badd a3 de UCHadrS aay LUGaBGOON Was zeVh GH) 
ST Wh BAR CgIK AS KN} G/B AL) isd. cbt A Et 2g ae Dey 
UCHEGHOGBU) rita 
Jae a? GOS GALIGN - Bi 
Bs Bai Ads UREA Act AIGZ Wet (ade aghbUA (DS 
200 GASB SY Gh MEGGIEZ (BARES Aazis UBROG a} ATEOK coBN 
Bh Z Gx Gieieiiayity Aci AAODAGIGAA U Aq WARE BIO A 
oR GS IQMaICT © atecO3 ch Z eR aODBGHHEGU" 7Qa 
| Uko. Ciipoyacks | seni OGRE HB UA GIG RLS a SIaZ Aspe NAGA BEC MB 
ABs C/DBES TERE GEGED TBI | AKU} AA. ODZ 
at ie este GHB YECHtagsg GHOG) risen chiligfa 
GAB aR AGLOG TEs OALSGE3 Z BEANS IW Ba UAGO MEBs aa 
ekdnitn te GROG Ga GG MAT Ak asl dOde UtayibS Fed 
| BEVOSAZ k Esk OaZ AAD doy GOE § rYQadD OAK & YERROA 
GYQAGANLLZ Og AdYOr AA) LOM ABIO 4) BGdroOs WhdBBIOe a 
EVGA HV s SAECDSOLBYAGr ASW UG OVAGr & Ui as Atpek cpa 


“ —_ 


§ a6 coLOA 20 GAONP Y AG abUOzs WABr & | (eas ak 


51 UWoo2 (Ae Gea BHD CE ARK) RE: BANG Acty5 cay ; Ro 3 ET 
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ak gl dcle3Yl ob el, (1990-1963) ow Lb aral 3 GHAI Les Yes sl peal 


AUWAEBBING S67 QV OBIAT Gp Ut. AZOABGYOr BALI Ak Br SONOS oes 


—— ne Ve 


Soa/EUaeand Uke AEADAOK (k AO@ aA8 GEABUBR af GAULLE 


2%; (Gia GEAGBODRy ZRBECVAds GiKGr APE RGERLG AES 3EGPY 
ADzcoditin, 


CoA) + Ahan Ag ¢ WAR Gi + Aah: AOC A Schie SIGIS 


ADE Uk Aatak dah Aa Gah Aik itis Roa ka WA crit OHEDA 
ZOLPADA UALGGKGr SH SLBA Mt ADAARG UALS 


afi) K CTAEK UA BUDE SS Fp. Bil Be yECERcgtBk cea 
KLBOGBLEO 205 GEAR (5 AGT AERECAR GL, AO Aa Be 
TOPS IBING aK KEG aebBs UDAKOe ABU BIOG adr odd k 3¢8e 


Ne=_— n—_ 


JOCEOMES gD CHEGHOGGAE eb Es (ZOug UE, 

K Ob) rae Ade A303 ays 43 2 KEBGH OF AG 
GOAAUGB | nia. AGA AS (003-1980) & AD AAMAS BAG A 
UCHEOREEKGAE LEOi< iii 

Gat GZ 1957 B Or ao Ve yaGV Ailes OY CGA ABZ 





| raNBKAS Uy Gib, CEL BAOG aid >i : O BARON LEB Gea 
7 CEQYS BREYOU GUAR 2s GE Omer 
BOG sara - 
BiG ABZ GGtSO th. 
6 6G KOGR YS AG a - 


(BOs tho CSB Uoo12000 BE B3OG aK KERN ASA G AAR LAU ABTA BGA 1) 
461 
(*) Monétarisme 


2003 UF HBG CS 3 ta al M02 BAe ME GAOG aUSG (Gas FG GBRS ET (2) 
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Or YQraGAnblb 5 pest ARN GUYS CHEE | YE, 
GK@r & RD FG ar G+ ABUGO zm UMTAs Bites WOE FOG a Sk Z 
Giiosa7 GOR Aj a7 BK d Yad Hagr Or AG ANON coUES 
(iS GHEY AEG GEE Oa GbUBj ar Ales (kor &.. Abe AR 
Ga 


om a HHOKcnE dig WaKOeor ea: KbEeBLB Vr a WEG AS 
CAG GED EAE SAIGEU Digi LEG | SGGE3 CAMS UALS 
GRUBr GGABS BGO aK EGGAE EAI da (AKOEOVOr 4 Og ALEC i 
OYN Code WEGROGDIAG aADGArR' Rites UEKEVEGp DIGME Calis (Babe a 
alg GBiAg DRBCRAUOOE. Z 8 aux JAAN Gis ROG aaRtA0 Do Ghd 36 


BABERSZ, Bos UF ARGCOAEOMEG ib 0a 
Gis BUICHGOEBGAE SRDS | Bie (CABO 60d DASLEGAL) 
Or A206 / 8 ARBKYGG MAEGOKZ QU 6 Te 





WARS i AngAS Z LIEK YG SBOEGD LRIOGaeL s OAC AZ VEY Wibgy 
JELKGYN CoABA Gokaa 6 Z ABr AGEs LAHKOdfis UK Hhotaa 6 dads 
CG RGATG: BAG LER, rasa AbgaUs 
bb BGwRD Ad Uae le KQbCEKIA k aad E/E 
Gihs ahr aa BUGUC DG ACHDU ACVB BANG AGKBr a BED 
Ara 
CHE Bceaet LL) La 
Z BONG Abt Alay Aeindyd U2 UCRadYS c€3F ant HOB 


DON GRBOLBBA NC Z Be eEBa ROROG SEaty rae GY AE GS GB CUET LEYS «cy 
147 Uoo7 WAR Rog EHD LPDBGS WAGON 27 GEVEErGS Gs UOnch GA GHB 
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ab gl dale3Yl Sl aLe¥ly (1990-1963) gp Le sal sshd! ole 2,5 sJoill jail 


- 9 AS COAEOC.-2 
iit, AIG GAGABO NBO FB 3 





O File GRD 7 SCY IG ASLISEt GOKEA) dy Oc GeatayaBiGaz BOG 4 


Vv a 


Ala ABA Ag ins GO@ A 47 GASOVE 


Z KB 5 GKBY OK ¥ BOBAG AdYSROGUGHOG) rise jU 
GDA § Ghd? I0ad AAG GAGS (GAB cata Ivers TAS YOR 
GAD KTKGBS OAK AE 
5 ASiA3 Ai co.G3fg AEGCALZ GEBAGHOGIGASs Z YD'AK 6 ARs 
| SUCHAGHOGG MAB BLERYGO Ko GKBr AC AEYEEO Kae EGA 
BREN Mite Oa LATED MG 


APL HAG Al leflgg DHHS) 1G Scola IOS dere. 
2% BG UCHEOKEY nhispiz OGBLG AD AGA CGA) EGF! AOr baa 
GHZ GAGA S} HBr Taig (Hh Gr at aus) MIR F085 aXe 
LTKG AM Gch Giztt diaOde WGEGG ag bASt ATO k SRLEAGL Hh 
Ofag LC Ne SAE, FAIZ Gr SALMA GH atea}.d8 L6G AS 
yaa O Aat ADHO AGGKO Hpsclk Gos cnKEY i BO3 § AYU 
BUG AR (GAGA R ANG EVER CODUTNEOSADHOM FatsOK 
mB. BCD ok cB ABE AGrOUGE Bays 3 s 
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ak il dole3Yl ob tefl, (1990-1963) ow Lb aral GA! Les Yes my jel 


PANURID Zing .A OMGOAHGr co's ERED AS ABK IAIGK 3B AGZ BABAK 
Of 20S > YERGEBE Okg SAOLBSLEO 56 SAGs HERECRACAED GN 
6 AK ck fis OM, 3a OEMS | ARY. 5 Gee AS} aC] GD ADR 





CHAI? 5 (b Acai aii UCHEK ER CrBHESLER 5 Sata : 


Z GORY GIA 5 Adi dE BIN 3 SAGGEHEOGS "BOQ & MOCO 
Ceti GR UEG TAHA 6 ES FEE AES ch saytaltis CORY Gd aueits 
Cali GREG YAH 6 AKER 3EGdb Aan ch GEG Arata Iida BURBS 

"2A BUA 
GEEZ GREG MBO# Ar RSL DA aS 2. 6 Aza BEA & 
has AVEO AVAUEEBHERs Gipata cB OZ AOE 


v v =— ee a TV 


7 oS (AKES 
(ili GBSy RAN cg ARERR Oy BK YSZ a Gea 
GR 2% W@r ALG 7% WBOG SEES : GRE HAA OEE G 





ba. OGNG5 + At, 
AL ii Bb Go rr SAG OR 
oa si 
6 ag AQ Scio aaa 

ale 


ES AMO CYA coils) GEaK gheUB Ud 2a Ds Aas PsA ch 


ow Vv, —=—— 


A 
° RAG co DAK Giie/B/EAg UDIE Gioia 3 iy LY; Uitiis 
(1) Hocine Benissad, L’ajustement structurel objectifs et expériences, Algérie Abim édition, 1994, P 47. 


3751 UWo06 - 1995 ee (2) 

1327 W992 (GA Acai Opie R SC URGHOG cA 345 GYDZ 

FEHB laegl AicicicS Gehl Ae SDS LDA corey OND Atti? Ay UOHSOKEEGAR (eT 4) 
91 ooo Dae SGD INEGts BOG a 
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ab gl dale3Yl Sl rLe¥ly (1990-1963) gp Le saa & sshd! oLeBY 42,5 sJoill Jail 


FHA ABU RNAS, & Gee (ba BEA | 2a UCHCONEGS JEL bny tg &T 
Or Aka OOata GEAR As UBaUBEA G AESRRUIIO 
a ; CER agAGARO: 4 
rs UoMc) GAGHGAGETASS ad GAB BUbgS zaBUD yaaa SB 8 ARN 
3 Z Baa j ib Dales 21 AQUOHEOMEGRLHY cEGAB | iy U LOGO KD. 
GA BEGG A MECHAE) OR URREEHER Biga Hath 7 iil) GERD 
Z OBEAGGy UGG Tig 5a aaRGKE GRAS GRE cya EBD BAe AHO 
CAKE CA) GUNES Gis (DRED AStiaGA5 k EO ARAGE. dhe USER Ai 
CRAB OIG Mila Wy &Oct AbGKELGR cf 5 AAS 8 BLUBYEdih, 
GECAG THER Bo Or SMO GA ROA .EangnkA@GA 6 AEH 
LO 237g BODIES G2 SAG AGs 
UZ iy SSLOr CckGhAg SABLE Hoo ae COD erpP ALD A 
G AEM EGE G OA GER ALEA WEG KOGTAZ Gp 20%} Gilidhy CAB 
2% GUE, BONS INR W Leas ARO AAI Dat KS GE KYG 
(WE Be |) COB Deas | (hy; bid ig AB cod. KOXGAazZ Gea 
Oxia UELGEK GAZ ets. BOs 
2000 -1993 G @& OYA BABRAHO ay Al (nt HE zo ABdg/EAZs 
(2000-1993) @@BOYN BAsie aaeyOGiOak A s a (6-1) Lesdg4 Z 





















































2000 | 1999 | 1998 | 1997 | 1996 | 1995 | 1994 | 1993 
5 : Scout lh, aah |) 74 i- : (°6) Zo ABOAE, 
L,1- “ 5 57:- |187:-|\-20,8 | 29 é (%) LARGO 
- - 9 3,4 - - 1,51 (@ SaGHh.s (Oat vipa 
3 6 (0) CaO 
28 - 33 - - - (@ SaG8N, GDA ctaor 





(8 AOGe-67 Woos AaNa2 Ealoh § AWG ak Wiz3 AS: BIA 


abd lat (Ceo GIG 6 & GS aREBANG aZ IHGZ Baas OVE» lig BAe Dru) 
1207 Go07 Wo SEBLFGE GRY ate? GOR GE AZ 
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ak gl dole3Yl ob el, (1990-1963) ew baal 3 GA! Les Yes my | eal 


(ik Ga AE Bt 2G Gag ARG Pn Giiece Ao U ; 
| OBFORR DASE = et ean teal 





PR a7 5 Amney dat, Bagh GEG ANG Ek ABB 
i At AMEE REGEZ avo \adt Alda O Hix 5 
W URGIOG Sidi, L3/BBaFRGO VE CHAGOAR Bs4aasd® GIN PAN 


ni A Aw 


t AiR Adit AM GEAGG 40 Hic. UKE GF YQEcOMNBGROGES AR 


Al 


OGRE gag altads MiG HQ) Heytarys afDaGNAi Aad 
Yer Pachab BaRURE FAA GANSU A at ADSATBSUGK AD 
atk BGB DAS ADs GAGE ts (Ba SAEs BUA G5 Aiibe KEH@EEk 
APaaki WdiA% 6 sia Gina ORS AGMA Z BEAL At Abg Aen, 


A DRUROGch. GAEL IVE OMEGA IAB AE 5 axa Ach aBr a 
CGH GEalsE nds UBS GAS 


Re iia Metals Gr - i 

GH Zs KTHAE ¥ Z RZ Us Wi063 Bsa BUARAK ERED 
Co ABZ ABRAKEFRAOH AARAQS GAGS AKYECa fds Gap a 
OG A aAHEGAG § ARS 5 ata 


CHABADA BOG a6} shia MOBelr EGK ABQ oss A Z5 


aR ak aig Aled B OAK KB dibs UK@Sr Ae aK ERRAABKO Dak ANS YS 
UCHEOMBGA AL IBIO@ AK EGG HALERS Bsa Bs 


GBA Seg Ep EXOD SARA Ope Mee Deed ee a) 


=» — yy 


—_ 


On, egies Bg GG 


152-1457 UBS OKRA KpUn) 

156 -1551 (Ed SOM Ae a5 (2) 

1437 Uov6 die die a ae Ansar; BUYp CEA ie a BS DOA AGAR at BIA) 
ORBIGZ Be BABAS® cog EGA A aH iGGEe A Go. 


(5) Ahmed Bouya, Cours fixation des prix, les cahiers du CREAD, N°30, 3°" semestre 1993, P 3-15. 
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ab gl dale3Yl Sl Le¥ly (1990-1963) gp Le sal sshd! ole 2,5 sJoill Jail 


ings i i Bc he ci 0 
(AMI GR Fae URnti02 GiaDZaLBUOGHies WBA af A Ait str CORSA a 
che aA ar.28 LéGIix GaGNE Uomc) CEASGADBETAGA aYK, 
G Ag cok Z GA AEBEGR LDA ci Gr SPI 
iO WAR aIOG a7 ATG HG + Or aeeaey LB or A do ditants U 
SEGK Hi gC 3 GiwE a! (ze) WEDRUch.10 ocereChAGrHerd 
Ar() (03-92) Kam BEOYN + Uzabiea) Wb ARUbbs KYA s UBS SEY HGr a 
GRGCEHEGEEKELOGS Pear URRIAZ ADasCEHOB Aap ghee SODZ 
AS 03,2 BUK Ss IG GEqp U6 We1,2 Ba GEE Gat Ma HERR 
+ URGIOe Gj AE HAY Bb dBUZ UNE S26 AP OG LL 
SAG rO Ba von Be RS 2% BY ELEN AR 5 
ak SRO NBD Ri iy B/S 3 
Age ay «0th B09 K RBaLENRALY OV URED % vA sce 3 
Z KYOUDBOUEALY 
4) Bor vas aA SORE Bk 8 GRABS AR GERD 
(95 
RRFAIAT ASA Bie EOD NBL) 
:DEBERAS UW UOHCOMHRELE/Vints WiOL HAE: AN) 
DIK UGE0G ECOE OB cn BOG a AYO CaN - 
aa Bes aie gat 0 
GAB AED GAU a 





1993 GR Ade ged SB Z baa AP aoe & Aaa) 
OH colo 7 WOHEON Bob AAT a2) 


34 


ab gl dale3Yl Sl e¥ly (1990-1963) gp Le 3A & sshd! ole 2,5 sJoill Jail 


fee 9 3 
Glia Rook 30h g 38a ok ot 
8 PR A RO 7 BEB CR 
OD Br OteOKHBy rhs BORN Baa CDABUD Bos WGA AHS ax | 2731.5 
AEG AA G/D GAUDI EDS ABGGE \aaEK Q UWA Aci G ADK Ade a 
Ade aan ata Gnk afl 1995 AGNZ UNG (1994 AG At Z BBGBI riads/Ea 
‘OYVibR AD s Kd (BAT ) 1995 A Byars 
OG AREGAL U 
ZR) ¥ AG TR a 
ny 
Ciicb. Gt.1.70 ae7RI6 Ae co. Gite 2% MGB OM. G 
Jnl ZA 10 2% AYN coAREGL OUP AY GAAGHAGHG a5 Moca 
ogetachy MER gEGa 


(GUA 9 aD EAR MUCIORES ioc? AID AGT 2-4) aE Mish 
Ya UCHAOKEG) naDARGK GY G AYSCAR EK 2% ee 
ee 
Gigs U1 
ZKO 
Bige SBIR Bo GY dolantOGr Ey SEGAL U 
G0 Obie t A Ore BE 


381200 DadDEY 5 (MBSA? oats & 


(1) Bulletin du FMI, Aboutissement des reformes en Algérie, www.FMI. Org. 
(2) Le journal « le matin », N° 1063 du 20/06/1995, P 4-13. 
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ab gl dale3Yl Sl rLe¥ly (1990-1963) gp Le saa & sshd! ole 2,5 sSoill Jail 


ch Kit Wa Aah dp WH ABOARIYy MEEIES BGIP OHy- ot. 
GEGS RAKGSY NG 
‘Bes BAgecl Yop 2 
BGS 35 SEZ OW bast AGL He Ale 
er ABB Robyn cnaOErCUORKICS: U 
¥5 BUDO AZO F x5 WOE Otnz @ ods a 
ARID 302%; 6 CUA OGg UBiEGR Sco. Cig dg AST SOXC toe a3 
OCG? AR et e0D, 
Apia a5 dis BAASO Aa TEEN As Bode BaLGEK- 3 
IDECIEORG GALS ieeeazEay Ab3 
CRA BO AEPEGIRE SY ASiAbSAt Capea HOG AGAYSU ot 
LP Ar & KB (eae AOECOE GB FLY BAER HEGA ay AMGYO 
| rat. KAO Gy aaa i AL THAR Gaal AK rip: hey: AAO 3 
Ci 
AphOS aR ab AO WOREOARY niE Sj sciuuline HOB ON 
aKOA CEG acA Gacy GDA aGiGd AD OL OGDAEHEAS By % 








1150 GRE AREAS R ERGO GLB AGATE A G aBOLE U 
OGoKad OB RE inh 55 5 GGNLGEA Sy BB 
6 YaiekGr ach.GeaiaaataGeay WAY CAGE VERA EEt D 
1994 ORY Ada 


Jae AIO@ & Gbscias f Anck G80 992/08/18 Z GAis25 LOCHE 1) 
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ab gl dale3Yl Sl rLeYly (1990-1963) gp Le saa & sshd! ole 2,5 sJoill Jail 


Gitieg ASAIO Ui Ad AGKEK s 
Getty Adie} BORA AOA O Aa AlcCekOdebs Ai 
SUV fat Aliph a. 6 
BUB ARB Uloo7 ARERCE A niisSYA cot ANGE VG & DA 
TZ ERSTE GG GE MR sAlledorh cae ARBUE KA 
CEVA Ci AG 
GitGar Ag ap¥s OAR Gnatek b BA) dp Ocke BESTE Aap Ys Cot 2 5 
:cbEGt Ab. 7 
PMADAT zak LOM tny HAGE AUPE Abad U 
OG; CAB KL HGOA Z GA C096 4 COED Rs GOEBOLF s JuBARA 


{UCREOREGY ribjebiii Hs 
2 Ke CAA j SOB) U 


Z Woo7 AR 1994 3B kalor enn nati aalkddip Wat AGalk 
t AG ATG DEEP Ay 2G AALGICDAICE (Gt Al ies Rok 
grakas 0 Aa 

etait. 
(ASR BH AHS. 

.@6Qg a- 
_ GAME Ab - 

a degieisj& 64, Ab 


881 Cha Anibio07/08/17 vt UZaF H GE Ces Al dod Eta ne: 
BARRA zap, 049BGBi995/0925 Z PAA. SEIGALL. His ¢) 
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ab gl dale3Yl Sl LeYly (1990-1963) gp Le saa & sshd! ole 2,5 sJoill jail 


GXGr AE Gd Sho Krigk Gk SK @4AOHBEL OTH co FAK, 
Hea Sieg UY AGOME Baia Jnahic Ad 908 - 1989) AdBGTT Baw@ a 
GARG Gil GHEAGAGA SidSYN db. AZbK Anca ay ee AvtgB 


—_——_— = 


AAD g AB cbOG5Uhy GDA a 


GEYEES AEIEOVS SS BaOG Sar SPD OCG G4 EBLUE AR KAS 
GB ag ak inZ YBL ADillk BADGES KY dZ AS] QUT GRY E Gai Us 
.(1993 - 1992) CORO arzGne Ys 


Ww 


GAs Ghd 6 AG t MIR BCS Og GS FE Gils GA AW 

ABs BORGE@G Aen g BEN AAV DARD Zoe CHT Ulhi995 - 1994) KOE 

Wio0s -1904) GBOGKBr aj nities ZHI Aa WA As .2&fadvoca@t Oz 
AGBK GE Hig AEG Ys LEB) & YGKaaits 5 AAEGZ YOR cig 


~_ a=, 


VARESE Ar bile 288. SULHESB Ade S30@ Sil al ind BUM EON 
Kadv6 AGO KGias 5 GOGOUOHAGHOG) rie Gita GHEG ail 
de AIG AR. OH Gai. coy aftaieorh babi thats Liss - 1995) 


oOo ™ n : 


k Gok Ys dO DOr 3 akcacb.A ap Si. Gis . it AGG ASCO 
ADSL Z GRR PACS 

t ALGO Z KGBOCR estes) Wevar Nai Sd BEGGS O AAS QOE, 
GB K2y Ad & ACL OG GRC HaGAES AaB dif) Kb@BA6 eave 
PaGRGY MESO 2/AESDA 46 HQ aU Dy UhG UY BaGZ Gr'vOa 
AGB G/D GA BUG ABA AGO AGE 
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ABR P [Uk 
robb AHORA 1990 dynes kt GEAR radi OICEDa 
Cab Ohi Adie MBSGCG BARE E309 36 ADLRAD day A iAtise 
G3 Z Ade acpieB Gia ZB} ays AN co AGE sUGRUK dS GS US AS 
GHD s YGRAIS 7A Dy BUGS FOG ab Ae Ria ESA UE K 
QAfrScgus + Ut & AAT ABER Gila DIEGREBLCDop aie 
@gaZ Ava acDEEBGba ZH At Ay Y GROG SG MS PROTA Az 
YAMS Atitg YG SYS CEA] AQbL Ag YAY A 


:/EANGOBLOHBEE LEGGY dads Gach RCA 
BaO@ adv ce A: 0g SETA 
GANG ah AYS cea SETA 


—_— =< = 


SOE 


Cade 6 gegede o ea ee ee AsvéopK HBS 
of Z pS nhac en wAOZ BaO@ ak GHAZ AI r 


Pihiky Get CBO Gkzag AC BAO at76 06GS LOGH ATER & Ar a 


ONES OnacAUK EGY racOBNARENA GBa0@ ad'xd casID AALS 
JOCHaZ HOG rasta ‘Oita 
Appa (OK EG: 0g a.a: dd GZ AO APED ZY EGA 6 StikAtts ; 
OZ BG DAS 





(*) Stabilisation 


(**) Ajustement 
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ab Ml dale3Yl SL LeYly (1990-1963) gp Le sal sshd! ole 2,6 sJoill Jail 


GUARD, Wem) Bay AGBK2aB ALBONBAOG ak EB] raz 
| UAB Clk k GAG COS CIO BUA, 15 Aza JE GRE SCRE TCE GO 
a AIS UB AKOGGOG aj 70 tas 7HaOG cCLE Z GiARGD TAH ATO ry 
a ADa/Dy BUGRUGHES AMG a4bAg WARGGS rg BAR aBUba}.da 16 
ARE AR BADZS MES EOS UG Y Ua aha 
Oh Kea ine UP GIEGZ LCOHBOYN coibita AGS ARBO A, OREK-2 
2g BNR Bo -3 


GY Hh Br 2 Op BIO SAGES ADH ACHES KB GALES CCL 
WUCHEZ BOG) rakelts r UBBSOG ddd caGE HO Ges GARG ny Ar GDA & 
2 BEBO IATE Y Atism) by BOERS 
GaatR Bo - 

CDSG GIDE 6 0G dLtLthy ( AGG AME Ox GTERE AQEFOR 
BOE OG axALY BBO Ai 
8 SHH 
6 Ade BUG AD OVIBOB doietaces dha 





(G.t.;aboliiin@ 25 EG GAGE Ue aHGZ A Go GRUECHaGALH o> Zc 
52-511 Uos7 SbEAU S660 ABB 

Bs WOR Godin GAnLUE A GHO Gas :bAS BANG advo cd Re Bsa (i ZALEARKE 0) 
501 Wooo WARK Ea 

Mie OQ BESS arg og a Uzée GA Z KOLU BOQ aEatiaayd > GEDopDE BOK Of .3) 
2003 O43 $22 trea d- Gs GHD ZDTOBGEL« BAO apAA 


(*) Programme d’ Ajustement Structurel 
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=—vse=-=— My Tee vee ae TH 
= = = 


() (@Sz\) m 3 





Yon = Oman lE =). 


roa — 


Ba BAO@ ad¥d ca STAN ARD ch Ae (HA OAD 2A a ONES (isn 
PRG AO & EbeAng ek 
GOG SMIOZ TEKYEG BID 6 MER G AK EGO :BAOG Sdx5 GI > - 
AEs 5 6 Regio hy. he BEES GER Us 
dvdécaet) z4Rnagg 6 A OdE LEG 2 BEUMa EAA ce> | GENO - 
 CBADBEBOS (EGGS k RAHI GHGS LBWG 
Cie oc > a dxbcey iaaeoR Harr AGO : 


iT 7 An! 


GF cis eer dicee oi Uda & ibs GH TK G AfYOce 
EPECRBTER YES FE AGLO GUC UGEU Cy UALG MB 6 St 
OaKGZ 320.0RO Oca WUAKENAL TLDs GQO2acL eOUBY AcaKea 
.. BY BCHELECdIKG 37d SABO A) Zatsa 62 JADER UBAE 
hozz AGOne a5 SCO EB Ofsd HO MLHIE Y Arca 
Or Ant MAlLDA 3 Onda ADB: Ocean Re a THACLGADAS Cate 
© REM Gite (GUGY + Ant Hic WARE 

EK Ate SD ZOE GAB ACA » Asay AOC Jean Pierre Pawels 8 AA\- 


G3 Gis ch Ath KFA GABE Oa URS BAO :hiecag ANG 
Gr A 


Gains Adi Kis RANG yay RABIGEIOE « 
SoALONBO A AGEL sa GO CY G5 ASY-BUGA RIOR 
> HOR FB. (Br Ati — 200: hu 12 EGE. cb teh 
ll vi Woo dE atl ass eg 

By AERA Oboe BV 6 ASYOOAURNA | AG 2) 


(3) Jean Pierre Pawels, Réflexion sur les nouvelles orientations économiques et énergétiques, ENAL, 1980, 1984, P 12. 
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Bi AAA Ur Yeu ALHS/U03 BCBZABV Hat » :cXOqe) BPANIDONG - 
6, AKtk BFR DQOR BOG § ChOAEZ G6 BE 
BUS CRA AgER Iv ab Ys OOBK EBZ OSG BANG adr o> ) WACOM - 
AN) BU 6 Adak 28Y¥Or ABUBAKCEE GAB 0 S5 Ade Ate OV? Zin, 
<a fcr COMBOAHEF GEA) cbt tea @A Zz: GHOG: 
-A.d¥Sag GPGEcBIOG AdYSROL EAA OYA cb. 
(GAs GORBOGEE 34U- 
ee 
GSaGOYTGr ah saat El GaaP 2% AGL AE3y - 
(GDA agADGNKO - 
roe WDA DREAEGR - 
oAS Attend Aton 
EY OCRGAEGCAGEHL EOGG GbAe ata - 
ABia® Z BGC a GAG MAME YG AVS 0a.  UaGicik Aig 
| GEER AE + Ada GDC ETASBU ARepaciigce ULL ALA OAR Bota 
GRABER BUARGECDEDS SAGES Z K Gir Ade a 


BateOHinZ AIBA Ionian Et fing AVS ERA. UK 


cine oncmaieninaoeee 
sine donsstrsietatoeneae 


= Sm Oe ae = = y 


197 Goo +@ C2 ORES) ta 3 GS aU YAMS (1 
GDas LETH : GvE a OUI GBREAR cR He UCHEGHOG) raRGUG> Gi ABLCR OAS S A 0) 
1997 BART-26 GRAB Git) ZEB CeCe OrbagS0 
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Sr 2 iss cos Sh YC 
ASKGKEGS (4 SBKEG: k BECOMES UAEEOG AAG? ICA 


eS NN = 


oo ¢t UpGaOG | 5 AERC ABEG LEG SHA BH 
FOG AS TBIKS ABS AYO UgB BING Sate aVikch ga K Ze Ad 
OBE HEtES Mh Ade Ua 
WEEN Gig GH § SAU 
(GinkGs HX 
eco 3 
i Of coAKCk h RE CE TR EGO DBR HEC A 5 
G Adis GAA BG GAULT 2% obGALEBKEGGR 8 4 K dig 
Keay AAIEHE Oddy Ag | ERCHGAGIN Gig UW LRG AEEBABDAICR 
OG Rigas oO a2 k Ase & ADEYBUEEG 6 cbr LDA 


O&A PEDABOG & LASS BAO 2G AGKBZ&BKEGGS) GU 

G & KULUE PiplgRODk ETALO DN AED A OB UtGtadt Bei 
Z Erg CRAB GCBScODBGIBNEG & CLLLH KS <a 5UGK OEBNE 
BUS Yar Ay 3a@bUGK ofagaoso’ Z Dat zncikB AKG Z UBS pU 
Bets FOG KEKOA Z CELLO z 


: — - i i fe iat cz a oY " ee 
Z " a0) GBUEAGz &5KEG2 pata TEGZ (base AHABEZ GAS 


Bray AA & Gane GE iaciag Act OAKES 
Giza AA G1 


(1) Ahmed Ben Yakoub, Gestion de |’entreprise industrielle publique en Algérie, Tome1, OPU, Alger, P 68. 


WOES BOG SFG Wil AKES G63 GALUROG Sie Hy ARISE Ys GEAR 345.06 0 
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G ABGA NYE WEGZ GiAads (bei AKB YEGDEGL hs Caz AU 
LG EXEL 6 ASIA Gita 
6 AGE GLUED aKEG: 2 
Z KYOVG O AiicnKG GtDaKEGob GAG KLE 
a BUPABGdd GAGS awa Sahz SGBUKEGZ Ga U 
1G ACSC dB a AL gk 
Garey+ AS ecb Gig aGRrareias Ai cnlaGReae a K7D ASE A 
Pit Disb? hij a9 AAIG/Dy HELE BET A Mich Guba 8 A oS 
K rR REAR ae GLE aldoe ab Oa GUBG 70 kay OB 
PRU 
IGEVGN@S AKEKZ LOHGiE BUP ALB G5/EGG: Giga Gib AMES DEA 2 3 
_ Rit am MEAT OS BARKUG * ayes 
| ERG GBA Zina aa la K oh YR KOREA A Ecniior’ 
belECIAGA KYQPAY Oath.  .065 GA. Fs BERBATE 
A & EHR: Digess Gk O AS 


401 GAG ay AcGy ZAUER 27 BING A3AEH SABAD ALAA ER US 1) 
1157 Uo03 Ga AGRO@ & AcGA GABI0@ 4 ABWAAI Uo) 


(3) Sidali Boukarami, Forme de marché et politique de I’ entreprise (le cas de I’ Algérie), OPU, Alger, 1982, P 12. 
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Gig (GBECT EAB LLAID Gig WER LH ABB! k @ Eta UKEtS ODZ 
Gis G KOGUAK Owe. G YAO AAZ Fok DZ Bik 
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_ BEER EMT & Ar OK Z Z ARG 
(68% CUD ZhHOr SAB co/ Ge. ERIS BAe EHO SNEGAYGY AOR 
SCEIBUK MOA ts 0h ADS: 


Za Bind GUKGSE? GRAZ COet-0 HilGK BQUDRR EPO AD 


A fS 


Big 7 A ABS CISCO f Ea SUC Hic MAY AiG, ESL A cp 
2% GZ Ka Gat inch Gr cok Uy 

DB DER ADGA Ge ¥ OL U 

UERGEND 2/8 <A DYODARIA & 

ZEAE BG: 2 

aay 9 A Us GABA j ABS Ete’ LO?Ag § DAA G 
OAK LARG kas knay AE3 Z eee M5 
Peicnieideo, tik 


O Hit otis ABR Wh AVS ORE YER "6 Stick Set 5 05 BEDE 

Bray ACUALH AGE Ghd Gra AAS KtEayag Aalr§ O am AR] A 

GY ch. Wage HAAG. KEE & GA wt GkZ (REE ete 
OG sgh 34 gabmCis 
(BEG AN 5 AMD Ys FGA 2 

GO 4 Or HG Garr} Ge gAdig GH | iG AGA GLB -3 

(ADA 
q8 ZEUZ. AEGALBYN cbs GAN At -4 


(1) Abdrahman Mebtoul, Environnement et gestion des entreprises publiques algériennes, OPU, Alger, 1986, P16 
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BUSDIRAe AG Cig Y GE AGAE 6 SR 6 RHEE ety 

LU SE UA ER EA 
O zBUUEOs4a3 Al doy 2% PBVES WAG a5 YO abet ALi - 
A O8- aD eeU GERRY AMES 

OGODEG d@ 4 LDA aBkEBUD Zab UDB LDA adic - 
K Gite UT GRAdrd0ad MAB 6 As GEEAZ | AO \O as Bs UAd 
(COtCGIE) GDA 3 ZNBGES CGD ARE 


3 Onl bre AiG = UERG an GHAI i ak i i ) He ‘ my ROOSTE gad He ‘ aK) a (1) 


22-171 Uso 
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Khoi ¢ VED RAS TUEKG ABRIDDY qi rakceaytanACagty Lagi SGYqp 
G PALeC ERE OAGERK Dx OB UDA Gar GCE AEG CRufig AREGOASS AIEG 
got Cocina tt a0 Mie Dn Shs Rah ih 
fos yg Ress mS ATCA, Ree ala «AERA 
.@OZ a 

BE ZB ORs & ART Aa AG; EGE cps A. STA oy 

H@inchgY Ay 7g UT BF chy Uy AAG 


GIG 35 BYO°Eae!OGS/ EA 
dé Aor A Aka BeBe A BGG BYS.cEt Z Zt Ae Ate 


ELEOQM IN UBEADA BOG a5 MEAN RI ARE (BO Gee 
3 5 ABD | Z GaUGA. HGS YaCuaeZ OS Cad MAE G| ORE Gs 





via MOT = Z Vv — 7 


—_— —vi 


re ACHARGSLEUNGIBOAK GB YEU + VOr SG 2% Bede? AEG BU ip 
A 
(BADA HOG 4 GS ch.b HYSR6 GAIA os BEEN AE Me & 


ERR GRE BEG 
UCHSORHGAE Oi) E221 
Gar BEBE 6 ANGZ ANDY 20K 
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anys i | Rat AG3Pide ir GE3 AROS 6 ABQEREAG Adley Unda 
O tay Mat AG Z FA Bo-fty UDA aLUndr Gt ys a aye (a. Ce 
GYHEG@caL dar Gis Wu. t WEARS Ay A OW (GRIAREZ 9,4 BU 


= Ve 


.1997 GLBU 904 § 8 Z AS ABSORB) Ag . GEGBIA 


5 ctedin ZEA DEMS GGS BGO UY ALGET SGBOTN com 





MEG Or 5 Gils Gina GDA aj MALGNABARS a 


O® Uoos JA GYN 24,4 GARR fy UOREOEBAQOYN Las ABO 
IVE Wad AST HERA ABZ 18,7 Blas GALBURABZ BR 
RGA igi 

SARRDDatACH@CYN co: Andis Woo7 GER” ATG WOKE A J aod 
eB LAOS 

O® (ron: Bag A th eiOSBaOG & MEO Bu197 GALBU 904 8 Uy 
(At AbUk3AbZ K dnsbOCDE OF Wop: 0 ERBAMBZ/2 az Anes A 
Gt, AEG Agfa 

A Glops GAR WER & KEIG® t Abj LEGA U6 1989 fs Api 
AGNG Mat Aby aR 2A + hos 7 Aat Aco gBEaERADHOERU997 
89 58 Kdaiso GGADIER NESBA a Uaa0@ ME DYER GER agua 
t AIGADZ @k6UP Hiirs0 DaeERK OB W7-94 A Galo OB d7s 
/BO® ekiztgls UD ads Bo 065 UCHEOMBS Fi bbs .° FADES A 


81 Goos BAC USES: SHG TEE «) 
FEAGIOSEABD A 0) 
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t SARGCET s GBH OLED, 2 CfEey FED dnc Ly Wat, Alay UB AS 
4143 CORSO CiI0a Gs4,2 naar} aliba We Dat AGGYE Bia 
4,6 ORANG Oca Abs oa 13 oceparatiney AiOat Als 
GAA TGGe 2 
5 B Utes ig AcOlipch Ot Gal. 3/la Gh 3A ABUCHCONEY AQdb, 
GR cid} AAO CELUBAS GRE AG IKE LGA ADA GAB UD 
... BAO ada GASES AAD AS ECS + Att Ada 
113 BUL996 B35 do ob AADy ofDUTE aed HB AB ACs 
) (BUG BDA 9,4 UerO.BUa‘3 AL@ coves CRIBUL008 B 33 ch, 
t AGE. ch O oo; BZ ahs 5 Rai tihyoK tiiat AG 
oil iniondy BGG 
UN} GBict Ail GYN chy 


Gig Oae iat AbA. GRUB g GRRE KkG ALOR Eat AG - 
MZ di EeDzoUP Ci F AIZK Rr ADA colaSZ K RROD AE ABB 


Bb og I SEG ' ae i ROG SRtAlae} At ralGEt =v Akg KEO 4 
1998 

L& caAT 0,6 caMOaGIN AEG CARAGHAZ ADy A PA} ag ANG - 
ABD 


G Hiicisallo0s GR og BLBSE DLA LOA Boe 3s AGiry RUM AOA BHO HET BaIOe a CH) 
927 Uoos EZ 3 

@ ABT CBCELEHOG SESSA | Unde GIEZ Lab LUBEOG dc¥6 060161 BAUER BOE OALI(2) 
1996 obADE BAOg aE CEA ch Wiiilons CAYS3 - 22 thes Giz BO aris acca 
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GA OE AE Gig GEG sae’ Ah Banda ASA GAZ U 
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-7Tx nO Wig = be st g oh ASIA A = Gi 6 MTy Dik 


(ai Grnptiieg GB 3g RAY Ge ob, 203A 3) BP ALB Op: 
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GANG GE Hiss oe OBVG CO SiBReS nHIBZ Daag o 3 
Ewa 
1995 JAZ. Aifecb209 CDK Wiha 2. bUh AARC cb A 4 
OQ aRGBP Zo A BLOONBOR ADEZH - 
cab , 6c Ty ae (ike Asi 
BUGRCUGABEO BOKAGS Yad BG BAde ot A teeing f ny WIE A HOGOK BOAKGCY 
BUGK fag YAH GBROKGYN Ga GMa GAtay AgpiKGa GptALDz 
Pa aie 
(ig tay ASU - 
Uoos A Cay AA GA dp- 
a orcs Cig Rate ae 
RDEEO E ARG Acad ABROUR Gir ABZ Gy agBU- 
AD EES ORAZ GEO ci UNBEMUDABUNG YOK DIOS ASLAR HEE - 


GSN 768 SEF BA/SGD BE Mens ACU pefES 


VV A 


URGE? Ae Ys APRA Ge EGR Sac ARCL E8in399 - 


Rapport préliminaire sur les effets économiques et sociaux du PAS Bulletin officiel, N°6, douziéme session, P 214. 
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TOr AD FaK HAYS YHEGS 


GAPS a EELS 5 cy Cr RSE GAG/ BxO 4 ailgict tin Ys - 
J cbgeg@ 
sibs a B50 Cie : 


Str —— 


FAG 2's FDz OB VEALACK i a Ge KYM BUG GAELS 
GARR. 6 AR Fi Ua) BAIGSY UR ESl DARBAURHNG ADE G6 
2% h@ AGA § GndsgAee Ys K Hz Cate. . diy 8 


oe 7 ax 
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Hg BOtRae Ea - 
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(%) BRRog Go| G ASA taata3 EUS 
37.2 805 AsbA 
36,7 794 GRY GAL) 
17,8 384 Aes) 
5,6 122 ABU 
27 59 Lég BAG 
100 2164 bcd 
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TBR P [Uk 
KEOKEP Ke yor? PDB tea PY 
Ope SiO Bib ENE BODES NOL Us eich 
Asa taclEgiar He} @d2 aj rasERSGENGN dn.Ua a Ab GY Z aipdiss 
Zoey Fr kB A GOOG cote SETA GUT Getta 


GAdit AGGLARK cb AFA a AACE GID An. GyBA a HEL YGs 36 Adny ty 


PEGDA: WROG SGhORRR: (hy MESPZNKEG: Eden GDS 
ba. .AKtk JE 9 MBA Z GBERAGat te 


j ree BS GZ t AERO MS CEACZ LL: G8; cbABLBAK | UG? ach 
tL AZ.7 Rat ADAGDA.ClapUibking AA tagUEgtar reb.OWG UDDSY a 
YAS HEN GUIGS GAFGG» ZH Ab ABRIOS 4 ABLE SY GA AB & 38 


‘KARR ENG COOHESEE Z & AUB Audi. 





:@d7 Baca MU BH 
oF 2 Wit Alice ABUBOG aktk GROG 33,085 70 ry HORS MEGS U 
CORR APQEDY & T TAG BUCRABENAS YO (A. OgfKZ 
Y Gd iitide sb BABA BOG ag 10 (ACHIOZ. 2085 YO ncbOWEZ 
AP doit & zs ABS Z Ai bos + PAUBARY BS Of GAGE 
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O@Sg a3aes 8 ABUL cb Vis 
GPRS AEH ADDY, AOKYGGE GUO AG TGra Lbs ABN otea AK k 
aibas Aibig 3B CABGRRIg (Exe ac Al Lit} ot + Arty Gite 3zhe (iC Ak 
.@@, 
SAR DENS IN TR 5 REMC HTK 
GROG aGEABEED Z yiit AlaDy cy CREAZ ADtzi LARG GUag 2.5 al Ln. 
GATE K 26 VE BEKGALYS WAS ASE Z ya ALGO Z BUGR cid. Wixt AS 
2% KG Geb UP AUT BR VAEZ BAGBIdg (GML, 3/4. Ai @ 
Aes aZ AGNBAECO Z acti, CK YES (2 is CI. 
AQDGK rhe. EAOHCOGe WANG SECHEA G52 aZ oy HEB: 
LEA IPRAK EO BUA a? as URIS nie WO) AEB ACR EGA LEG 
BUP aval AASBUBE AK EHROGe UREAGEGGE. @5zN) ABBK nips . Gis 
LDR: GA Ge TABS Gikis dip agit LLA 6 
‘boa 2 
PagkGaliggR to ohh (biG 7¥3 ISIS, ach ie/acoN6 OA 
Nn Rat GOD ACHE] Grech seytaO th O7n cb LOGEQ) Uiog rs WArea 
R Bo BUs 5 @d2 aj rake OG AOAEn UD. % FOKG3 Aig & 
Che a0 Rakin lacs 4 Pegd Z 30h aEmIBdhO WGIR WER) cojAda Hes 
aa ve “eae 
GAA GIB8N coiGyEGi OLCREnGS2 pl te 
Gfabligkya 


31-271 ER DHAABUY 


77 


srle3Y lpanbey Kero hl : 5t pill 


AM Sor, 


i Aa AGBUAG AG AA dll C9 Cea 

CE YS (Gh GEEad BA G2} GREBUGZAAA sg80G Z @dq aBak 
ARZK Eco (Bag ABR VAS AGQABTERGSCY ABAD: &) ABRKG 

Lt Abainydli@acok Pach ys OE kipghdit AGida7 A at AAEM 
SBE t ASH. 6 ADICYSBABU ZEMGCE Act AG Uy Lcd KEH® 
BE Gy A Ai WEAK Gy USZNTG. Oe CDASANEED Ze UDA) § aU 


VonanA = 


GO€NTO nhiiiy 7s FaGEaG AGES ADDER Pea | KeLaeaaE 


COBURG LMEGLIGA cb. aKIROG & arias KEKRZ CIAGA) 
RRBs (BSCE Hahah ROPES ¢ cos Z Oda tena AAE 





POKS CEE MKC Sh QERUG Al 
BUS ADAIR GEER AUG j hho} G0 Z Goiba GUALSBLURE Z BosDEC HE 


JOnZ Adit AlGatb’ Avis (Gta BM, 


) Oho GBS AT OANYz (4G CYNCaDGBERGCHG! Hs 
Cotas o& AKA BOG rA Z Or} nh UB Kaiche BIOG SAces 
i A&AG 
GAA GIGS q Z Bea ARODK Bi GAs Urabe ais 
Z KRKk2 @5g aG Z 0B AcoR GEOROBAO@ af A HyaeCoHaAs LTA 
GBS YONGE qeGik 
2 PRaRIE ANI GIES tf LEK WESBEM @MES/D) Unde Gee aha = 
KrieGBl 8A} atthO Ache ity ABE Z GRA EOS 308 
(Gabe adn. BE & GARD HgCh aK 7 Ahk) UGX AGFGAE @5 ZN Cp ERCE a 
GAA BZ KYNGALG 2¥5 CAKE Use 6 ACESS AKAG GEAR ek Mice 
GHB OyfaR Hag /OnZ 0 A§ Ais WEAF GK YORI Ode URS ZAIA 
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FEEEBUK rhe A GRAS EG Grong cbs TF ality Mark Oca, dite 
LTS, Ua eG Lie 2% | ile lk Urea OED Bi YoBE Cz GA 





Abehk\s GDN Gara 3 CkApG@OI § CR HPA 
Greg r A OOZ2EGZ 6/RGHEOE GEG Y GRO G Ang LOAT 

2% Gahayes Gs aaxd Z ADAGE GRGEUOSY aBakAO 

Z ODLOMBEOEGT 2% BT Aat AG eADZOMEd aA oe 


tA taeknz OA BLOMGRYDEIs (ids t A tacnOOir YUBA eat; 
OH 


WiAGOMBADIAY TO ts ORGY SL) GBC | Ay Uae GQ A 
OEY VC nob Ate (igi Aa KARAT da UF Al CES 
Z RAG (SY AGAR UNDG ARCA K 38 YEO Akai BAe - 
Sr AB 
LO AES FEGEMG ADAG BING SHG dis CEE DG: U 
ASHE ? Ging FBR RAS bids Ash aa Bata: & 
tAlagiis (HEAMEZAEGasy AGr az AG's 9 ACA GE OURK- 3 
7 Dinghaz FAAUET Aa 
SR BAGS AME BGi gaa FB ACR Ya OESZ ADHELDG GaB- & 
AQ, aeAb Fie UD 
GRAS UC UIE G MEGZ CER (h MOG a ALG MEG Lik - ot 
GROG ME: CEABE TA 6 Batali Gxeag ME: EADAS MEG 
GAS TEE ayaa. GDA AoZ Gay REG 


PRECTAGNO 2 Gs 5 COB AMELEIB KY 1 





5 8 pee te 
91 Uo04 GAAS an STEAD 
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:GdQ as aa) 
CB @d2 aj rABEEMB GEL Ay 2 Z chy Wily AKCOR Us A AS GH 
Yad Gating 7 af aA 8 Aik LA nan dina Ay 3/03 


BU U a. O @o 7A KGNe HY § aAak ef A BIRLOS Adj | REARARO. 
OF iO AGEnGR GH z.8 ABAABZ 6 zd, 


cde eh sa ee ZO 
ChAT dts UAE P Aig With FELUBOGS aBg UG 8 JB) ER GOB 
‘BABCO GOYA 


Asis 1077 (OLS ChOGEOHEY GbKi 1 BCBZHiie Ys Oe «1) 
Gu GUG Gata LOYaBA 3 AA & Gos Unis Gay SADHEO His AS GfK oi BA OABGS 2 ¥ 
Gaia AA Grae YEUGSQ J rape risa Aap 2 COMES ASK db aN 
oB8TN chiAddAba 7 Diy CPLA UDI BFE Gas aEEU COVES GY de 
ECE ERR Zac eG SoLOERDLEDLBIOL GOSS MAGS (HG ETRE 
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521d HAI (1- 2) kD 





a Hy a1 
G aE ZED ae a Ui Eich. Adit AGG A COE GAUBUGS NGS J as AB ; 
ORES MEG ange Gs 7 O8eGRORA BIDd 


Lp Gaia@ azine}? Aa& AGBLEZHBY A3 Gy OMDBIOG THEA, ABR AB CHET 1) 
421 Uoo3 GAARBOALT) AGGRO a Eze 
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EN) ch OGe O gi AgiS BUG pgiita 37bcy SKEHGe bE Vinds 
COBB Angie DRS OGEUKTY S88. SARC ALDE HOG 
iz. Ah OF FO cb BE BEA}, BO 1b > OSE AK @aZ A ECR (Bi AB 
j Cote OF EDF ADA Ut rGilorOd Gi MEED oafRake He Gety AGRA 
GAs FdeG/ERGy (5G ytacnaipt, corwBieaRs Og akeiengl MVBEK 
GEE > ZAGAOG ipl)” uke dss0g ACHE Azan Ge 4 gE 
CK Rok MGS agi 0 SdH. 25 .3.CEZ Gigs aBeoBAG a0LES 
GIO 
Ki ly. GEG ACI Aihits °") CigGgRiiieg at 2EEFO: O 
OG Avlach AER HGR  DBABUGH SA OL ERD? gi AAGEBUG ROR 


DRED FEE IEARAE AS Ms ALK SNES 


BAGH Ys GOK ay aZ coe 
CBZ chi agas Ange Ys eee 


CRBGERR GAR GAS SBS PingnihOAF Dg ARaL TAA. 2 

O& Z GEDGAG AGG igeGes GODS JB GR BE Aer 2h Ak 3 
ANB 

GREP BAGH 5 GE DIRE COBibhy Sphg GY Ar" /RO-4 
Witte Gia AGG GS CHEZ chy Ui FOS t ds ROGSAAD UT EY 
OSPEGAZy EROS REA 





(*) Enterprise Efficiency. 
(**) Optimum Size of Production. 
(***) Micro Economic Analyse. 
10-97 US DRS BANA.) 
(****) Technological Efficiency. 
DED chy Wit AEN ARB ++") 
427 UB DRLBAY YBUET «@) 
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it GANS A 

Z OG Z Ub igpicti ocd) io CRE BURE Cody Gra ac PSUS 
GAA taZ 3GAR Bo db FER PED Mh BOG SFE OUEEAR & 5 
Ch GAA ta 6 Ar aaeRALS Avadit2' Alas OAiAig bg akc BUR 
3 REDE ABOGr Can 5UK 

CRA BEG SEA cB BE Gdn KRS& AEUC k@DPAGGAOBUAUL Fits 
GPAG GAB) UODET . GOT OS Ti VEBCGRK BUG Ane dni 
:°GHBAS JREBL k 








liver 3s 3653-2 
UIE @SZARGOG cs a cet 
PER dg Git U 
NYS ESL DBO AGO GA FRAKD AG Sirs @Sz as SEILLG) U 
tatayaBi@ak EHFOGEGNA .COb BOE OBIO AH aa kK EOBABODO 
Oo Gitig 
25 GY GaagM He OSATk Gr Ok CHBUGACEG Gt Aig 
(Gib hig Ee BA cpncling (EScGA SEAL IESA § eV 
is .KEPL aD HESREGGYD Gis WZ RAGR Bo GeX 2% A\BGHAYA 


(*) Allocative Efficiency 
da Qs | GARcD BA ds CHE AGIA ch CP AEGIS Ame BUGGING MES Ms AREDESBOGE (++) 
3 ABLES Z KHGOYs GI0EZ UGZ KHEGEGIEG 
107 UES SDRUB BAN) 
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LEYS] BES t ABYC a6 AVA DAE (ID) a GA KEO 2% Gee CA 
OWENS 
Pe EA COR aahOSgHA > Ys GH ALO a ates AAS 
G& Z GHGeiaciDAr Aig GieZ GaiGG ch. Besa GVBOURK - 
(GOGE SUGBIOE 
QD AUB IRAIBANs OX BAKREZ fae G3 UaRodetiet Rn - 


GeaAiR AGRE Z GHKGA AAA UO HM Ubi Giittiie 
OTEGRAEG Z CEG 

Z EPAcIP§ AB} BEG VERAGKS Eek AKAAURDZ- 
O @XGR Ys GE & Stilo Rs GROG aGfiteZ Ht Onc Arlee 
AEA 


GEY 2b (PACH 450 + FH 2) AQ GIN ANG A IH CorGidis Ad 

Pee TE SG eRe Giadisy AdiAdg A ABCD Maa ESAS 

GO AL Tod ABR YS GANGr & GO AME tENVa RG Deb IBA sis 
ae 


T = = . OF 


KEO?¥ Adit AGG dis ADB PAG. G6 ch Yad BOG aA 
| Pry AES CAM G Alor ENG Fe sr OHO Ui Ged g AREn, 
G Abataddils CBKBGEZHiER YS CARRIER GTI AS atk EHO SCE 
180-9000 BO EABCEAS: 
Fa Car ik GE OEE SIEGEL OS ABT Ae 
YEGRGr SOA) j Sch (NEG GGA EREdD GHD GR ( HOGr dr¥3 
DOSAGE Oza; niisO# AtBAAAUERGAB Z aa AGG Keb 
ip R Bie Bk SEAR ACEH AAR Z+ UxG80@ SARGo- 


hs Gls RCTs GOAGDRG) Gas Jiiay BZ BING atrvo0g QAO alte sa AA) 


211 Uoo5 
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GED TER GGBING & A MBIA - 

UIGD ZEA CDi GiiCGb Age GHOg agiOS 3% Ks ARG SBS 
Ar OY REY GEOG Ager CHS EADY Wear Eainbl Hey 

DAS UNdBBaUDEA 

DEBI y- a 

URBits CBr SG ALOR zs 2. GDLAKEK GE | UPAgiOG adeMeich, 
FED Gai ASAdAS oy 7 | agar Gila ALB ORB Gans 
GbEG Gis Eatiry AGEs id Agia 7 CRNGLTE AN. 


Z. ABR EX hake Oia dip SEED GS BUS ACIS BA (dpa ABD aTobeg 


as AM — Vn 


GSD ARS (BBtEE) qaZ AG a2 FXGoY GG 
GEL) E AB UESI AE A cas Ge Fad chs ANGDISKEKUy YS 
OE AE COG a0 ORG: WEA IEIg GAG AFLG (aid LAH ida 
arpa 16a ABU 
Z CARH Ss Gis ai & 3 
ZEGITA bit Ay KG asi DNe age Ok: Se 
Z Sear (ke ( ee see 1G 
RDA MCB. Bs GBC BA ier Scope tk dele i i 
G09 A6 TED TDLBAOA BOG aU] 43 5 Z KO'GAHEr ac KE Ate 
Z 9 dag Wat AlGiobK be Oat GG GB AGtee OR WEAR 4. GBF OR 
By ADA BOG aE /GCI nA 2% KWOYGH. G/ay USas da Hogs 
DEE ACES ABS GABBY NH Z AQ 
Preece Osan PLE (GAG Sb GQREZEGHE Cal 3Aae3 - 
git BUP atl ia arkaiGeZ 33 Ar AD YRLEZ GRY, abn - 
GG GHGAMSZH 66 HG Ke  c@sbGhhGataz Am 
. FARE HGF ARG & GOGABIA 
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Ars cq idle ae Gb AG a3 a ee 


Sor 


bs B/E (BOi BOT GBR ED EDIs Ka 





chai: A Gre La AZZ Zz WDA cBNANS Acai ai GGABCACOGHg 
Aris Mabe 2% 22h 3h es Hs Meine 
re ii il FEBHE co BEAT bi MAK ORE 1B it 
@ aa UBLbs 4a. ca. Baxzes sit (Gata Gaar Zines ADSL BAKZ eh A 
aAkr &4§ BLK Ss Gfop 
gvd nz FX (B/GBGAB cab PGBIEREK BUD WBicaRt Dyce 
Gaia LARG@azes GRRE HES WR (Haj APzGnay BE DH K@gUcA 
WAY BOGE nyALERAD BAG ACK a&i. da GAGA agyvO tacbAKtk 
\AVEBUdS 34s (WD TAO TdbUEZD ely Ar UAL By At ATK YDZ 
CAO IOG 2 HBR GHBIZE AI Ao, AGILE Drea 2 
T Aat AGBUBNES AAtad OoRESLAEA) ca W Act ALGBU At Alaich, 
UBB GAGA YS Da/DaiCEHES Ek UA. OPE CINIS COH BIE Sang 


— “i= 


GAEDE ah BaEDe G52 aGk3 Ochs AA Gi ave 6 kG ARE 
BAEZ 6 Ady dihk COBB Ae ao ag BLBEMKG Hs  Yh35 
Piney BAS ADiich.Z AAGBUBEKS 2 JOKE OYA cb.G5g 4) A 
. ba Hig ie Bs i a 
GBB YO teh ORG Z BAGBY ce Ur 
ie 5 Bi 
_ UBbdiaat eZ ata Ba coo 2 


s-_ sa van 


1317) (ER RUBE AAT @B 1) 
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Uhr AdcoMS 2 Bildhy A At AiGiigS Used Sing CEUK oS 
Kt KGS Gide. 9 ated ZA 2% 6 AILRHBG YrinhZ, Wit 6 4A Gy 76 Geb U 
GREEDY VAUGBTOS AY Or Asal ABBR te 

“AZ KALK YB 2% Z AO GOHEDASDER Ai Z @da. as AE BED) 


| ; a Waka Dail, ae WER SCR DELDG. - 
ot 3 ice oe Ys Re A Bs 
Z BES, | CK@OY g UBU GS & celiceRU Bn Ming Aakodk@cb Bak 
ORE AR 
BZ & 2% WKG@SA 4 Uts SKS Li ONG. ls 
‘tbs UDGBOROLD Ab Ey GZFOeG 
Gb Gt GREER GONG. U 
GAA AE UREGORG: a 
DAR Gide Alec dg 3 
SAdt AG AEN AGAR DAS acDODALKS 6 Adept @ Aaa at 
DiBDORTHEK GER LefSLone80 A @SAG | Ua rAaREKEERD 
ae cor hy at Bi pngy GeeGq Disc | U3 hagC Che 
UR LAicco% (BORG Ona IER ARGC HEA cy Ara 
GAR HE UDA aDabo& 2% GRGD ABS daze 
CRHEKES | Cx UBe BHD s BH G/E Ys DASURGcdZ AAG) O'GHs 


Ga GOlg AB epAEDEEG WEAUA7 Gbigegtioagia BLk AS GA AGU 
ABKMBGGEH.. 6 Stacie (h Bh OaHiile k EOD ARS GAIZIEGEAKP Ys 








(1) United nations conference on trade and development comparative experiences with privatization policy rights 


and lessons learned, 1995. 


57 UES 2D 6 (BANAL igs Oem 
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BLBEIS @ Gr AAG 25  AacL.ODG SRG Hog GDA AGRE aatach, 
GABA JADA BANG afk EO 
ABCA Bs WEAAd BUM aEcb BID aGBSG AKRGch ONG 
EAGG ESD ERUROG HOU KEG: GH 
Offs Bagel fall UR Ac 3 
azez. Ona Bagels GER ALEAVEUGE EA 6 6 Aka GSS) U 
KOC CBE ogdibig 4. ofpazis UAE :Aes KAAIOS 2% BAD aba 


G dR WG} SCA ATER: Cal Bg A aA A 

GBF a k aerrELDYadEAliay ArtéchSt FEARS 3 LEcGris 
LDg 3d lazEGK U OB) Gio AVSSREEAY ABU VARHS CBZ AE GAs 
GYN CoAGA Z 6 SQA Asai ASA az Z GaaGaAay ais 
OS 





ieee St BEG GYAK SG AC alBsikal A AT 2% BRQSOGABSEBLID.OO G: Bia 


1995 


3KS Cidtachca}.da SUOKGs Z YO'QROBUS AD) Ua DABEUNE GA a 


a (ooo (Bx Be RAE ewe a eee obs yoy LSU AB AB a) 
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cb ADH GK Zn13 Ah BUDE RE. DOYS Wiis POPS CER 
(Ob AB Gea acaoss AGS 

ON haf IP ZUPBANG AAS Ye (OE ALL TQ UBL CEA 





UGA apDGEGE3 AAD GEA apDBGihg Us OGG - 
AEDS - 


EAR ACD 738 coc (ka LEAK DAD ZA Be Osh 
CABG: CARVING § Aki Cee ABM ORAS PARED? Y GAGA GROG a 
CBR SSG HKD G6 Kx Gad 0} ADTHASY 8 acnG8S GET s (kts 
5 TER LR aL 6 73 A ARDY GLUE ZEDEGRG 
GBD MAD SSE GHD G delta EDZAGK CR Ah EHR@S{ & 
AQDZEUERK AE GY coy Wiis Z GASB chP/ Vig UTTER 6 dive 
aa HYOR i iiRMaS BOGZ KG Fc Eaa le FX Uk6 GIES 
OABAG 6 AGE CHElg Fide WAHT BIOG 4) REG Z Fé WR LER A 
aged @dJ ak aia YEGrthad Vas (ROG aC x 3760 dF AIA 
0a.da UéaaLUE hk ASE Gd2 as E (0H gins ts WHA 
KAZ LUAU, AGG @D2 SGEOEAS a5 ALTE GUDGD tt Ctpaaty & 
L7G} AERA 2% Bh@ Soy cofOSg_ SHES GRYGG AL DRGR 0877.4 


GG EUR 6 RHEE iA 
GAB AQUEERARE SUE he ARCKGES | UBLYA CAME BG ST chy 
‘ Gy ; HAGO A 


321 UB Boab a A) 
1547 Goss Fs GAY AGA UpebarG7 Gay MDE OHAGUDEAE (2) 
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UNG OGUE KZ GhiSos So BiEn, - 

(BIO J aaGobt <A - 

(b dis LBL COLE CBr cb A 37 GRGY AVAL - 
OABBADA BOG AEB) 27D Tl GAS Gr & 6 AA DZ 
CS 


2% Grit GIS 5 ae ik (FS Gis 





K 23 Ye CS Gena EDGED Ga SUBURG GOEL 
Gig (GlEG Chiiayaa as de api abe ik 
af® GB Ode’ GBs AG UGE. Gani Rar UA: 





CIES RALAGIGIAZ Che Glide A Gipaay 5 OaGatarig 
BABARZA cy AE AAG 2eahi CH piRa AKO BAGZ Gare) 
( ABE Gr CRA BUR COMBI AVAIL GOs GhiKG aaa. GB Adil bas 
GEOG ah AYS cH 7% EGAES 

BEG: a5 a4 

oo UNAKAGBODE | Bids Bits 25 a4 G GU 
t ABSURD NGOmA) dg Ode BADE AG qagrA Z Ast Ac. 1 
OF RA 

C6 che ayZ VAOd oreBa (BIDE 4 DASE A Gols cbs» 
Z Oj obi gs GASIEAG AND Gis Ga? <REchAka-3 


ee ee 


OH BREESE 


1127 (BR aleea EGA OAS aBAK LAO) 
BOG 3} Aa 0 HEAIBO GIG &Y OAC F ries AAWIEDZET Gis O2 | 645? D 02) 
287 Goo3 WAASLORSS 
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= VAR 


OG AE ¢a7 OBO VERGE brea 4 
COE aC ALY 8 JB Sk abso d6 aG 4 Us 2H aGIOZ acGtayyrs 
BAREUROG agile 7k Los ib aR BOYS AGU, 3 OYA cob Anta 


—vVAv 


LAa0Ge ¥ + 26 20% GR CR Gite 


—= == 


CSA ase VGA 
cL Nias ANG; Sits a hii BOE HLA Gh Up uni, 
F WARES Ys Gize TGA bs ME CGiditly 


Kn _— — 


SEER ABE 3205 ABGE ac 

| QDS aG3 LUD USGcGAt OAK) ky U Angi REcosa 255 
CSG A Ua OAK) 2CKGY (Sq SBOE HET HD Ed BOGE AB aefF 
OBABCD GZ k GAUOKAEEG HL 








(G57{}4S8. G52. AGM dik GGRGE & 2 -2)00 


(34 da, 





ai (%.3 AM ros, 5 ite a6 Ax TAT, of 4, oO ri ox Ox Aig ALG SAS 1) 
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GAME Gch Ofith) Ce Aig GE QEZ ARGYS UBOGIEIE @52 ak & AY, 
Z PAY ag MAES IVE GO KORKELEAD GS] Addai ae? Aj SGHOGA 
GEG MEG Z 4 AYScaHED) UGS GAOA GOG § EEGOA 
HP's | An G4 aco] aaa yrs cOr§ Adi BURGER (a 
:BABCDAS 
“adi ; Biba ce 4 

yraca Gis ov cb. AGES @5g AGG 06 GAG AEA 
BORA GA J Udit Ata Alta 9 ak Ad 3 248 EAL che (Bi 





— 


(Wat AGROB Ui Ay} Mig CMA RE. Ets AGG 


Ver VA 


ee Gano aoe eee as 


reba pig Sei ash eh Bn OG HUES S a9 BD” ADA 
AZ OGZ AR MUP 9 ABAERLE Al oie | sab Das Gti gAls At 
Big ACliAch CBMEgLORDr AGE | UbROOK (GAR EAR Gs AGP 
cdf ACIGOA G GMEGIDis ABE 1G UE GOGH GLER DREGE of 
AaCRGHQO UB DELO S BC 5B ) Oy UE LINBOtbs (3-05 A 


URN Gi EX ARR ERLG All & URE 5 EKG. CDi ies UG 
OCG 2 TOG QSACEAOA A Gig Ae 


_ AVA 


Oya Akos Ulead AIG US] ach yD UES ch KS GIG 
PRY a 


YABCADA BOG AMBLACCI@INZ @AC, gi rebRHERUC05 ABLY ADEADA OG FB (1 
12-77 Uo09 We AREGEL -AO808 ABU 

(*) Legitimacy 

(**) Conserves 


AAgis 2157 (DHE coOdSCO ch ZaOHEE Aaa) 
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=~ AW 


ZDicbs PACE BIKAR (SY ot A nA cnoiK Catbbph og AD Ag 
¥B ch OKAYS WE tor UH UE Carr A\ch.Gik GOR & GAAS Ay a 
GGT AZ AR UAGOMO] AS ABAD 
2% Oaks 2th0ke Mts & GAEG OI AEG ED Gi @dq a-1 
| GB OQ & 7 cog Grid Aisa AG 
k Pigaichoa).d8 16a AG LSU KEEBLE} SLIEKABS iL AB @OQ & Ht 2 
qk BU <3 Ui AR AD Zp GA VGKGY. Gdq 4 UUEAIA 
-6YN CoG a3 ez. Als  @d2, ABUAS4 + GETAdS AB GOO 
(Gay A@Gz 6 AA GL7EUHA) - 
WoAHEG 4A GR Heg6 Ube 
Ria eS Gta ABN BERK - 
GER Gg GEOL Bak k Geb Diet AEA. 
Wadit Alcioks GAEKorn COB + Ath Fak GOO a wer tk PANO - 3 
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(1) Lessons from privatisation, Edited by : rolph vam. der poeven and eyorgg sziracki, 1997. 
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(2) R. Donandson, and D Ross, ‘’Privatization from Canadian perspective’’, the International bar association 
conference in New York. 1986, P 14 
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§ dBi Og Z ALEK GAUNLA}. RONG ABEL GIS 397% Chdit 8 Aig & 
| ® ZL AGU Mand 2K By TRLEY (Ys GH AG Als RaeeGRGn, 
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sole3Y lpanbey Kerb : 51 pill 


Hees iny CLuMdiy Oie LiGGuts KUNG de ORE 8 AB 
BORG OCEGODARAGE aHEK CROCE UREA AT A Ope 
@dcz APA AEROS 3 aj nie” Aig Ach KBGEt AGE | Us 
GAG AIGROGHORG A GOK AER YGCHNEG AERO Zag HA 
LINER bi dak BinDyegsb + HVB&is .G/BP@Gnoy ga7 QL YS 
Gl aarbF MB Git PB | CAGA GAPE dhs WU BOKGALZ GLA 
GA & Ulbg a6 t8: KG naka .GaWZ lat GA BUG A Ase 
GA YF ALB Gnsyrch UHSSO 13 (Odie AFA AN Geliby ABCAGA 
_— 6 ChAT A BiaeDaVE 
ALTRUAA OVE qeOa gi As YRGIEG@Sg 44 APY, Gi AALDZ Aan 
) UE YedKGlaG U ABALUBI NAS} aa 2K at i A ad ly ZOX \ABOgAED 
WGndat A aed 446s BUDO Lataddy ZOVEg dig AE TELA 
BUbii AS? A cB GHOIEA n GREE Uae ag CSTE 8 OGAOGe 
2 GHEAGESGA Z ORAL AS GRD 3 os ROME OME Ag a6 
Ging AA Ké BUEGA YG AB 


 GOTALRGNGH isi rier s- Ii 

AGRA ADAG s B GR Ad raprhfest 5 2'3 @5q J nbielATZ a0. 
Gi AOGiets (BA AAU Cc AHEZ GREG AARON] nisay U 
BLDG BGS 2 FE AEC t kai 6 A AiR 6 AEG ADOT diag Aca LOERG: 
GARE DS HG aco | riaLyaky Ugg BUR Hak Ai Aat AG 
OWA Bae GACINZ RUBOGaGA BaAiag U Ada May aca 
KREG L BAGS ain Aggk? Abe WA & 


24-237 UES SDI AK La) 
81 UE DYIAO af AAU) 
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coy Sc EA 3 Cc AS 5 con LU 
KOR cb} SS ASdHIBg A 2 i  aAELHOUN dO Mae A cH 


an 


GOK 6 SAGO ENOHIK HENGKEADURBY cat 


Z GREAGEGE G52 Oxi KOs Agi M@SZ | UW BakeeZ BA 
BGls PAL A ER Gyn ADEs hy ZR KO AUER Ga eBay) Abs 
FEYGRCDH cS (Hi A aa aan? 3 Gi MAKBGVBEGHHEL G 
© XA Z da’ zat RY AA GP Bq 0 AG AG UBALEZ & AB ov BLBaK 
ZB ADOT | nAEBKCEKSUP a? Of68 BZ FAIBS Bta6 LTA Coos Ya 
569 ano AIBA AH 8 30 
KLE Of 15 AZ | Ax BRAGA @Z hie a sRE BL 
KZ Rise (BU Zéey eK & GRR: Gb as KA 6 BEECHER & 6) 
) Unto coy UGRSIG SAB dB ae L7G) SoG AVEE UG Rt CS + j rb 
URAL GAN a6 chai 0 5 6 Ada Gtk (O52 F riRGEEGIE NZ HRN 


.@dZg TAREEIGYN G MCEAIDRY GY AOS G YO te OEYELA 
VDD S J rakAGEKAR 6 ApCh aDakYGiR4-ccb, 

DSTA DB Yay AA EG aaEEG: | 

(Asa Eiac@hRakU 2 

(Rata offRRaGh Bara" s -3 





(1) J. Saghir, Private / Public Sector Interface M Issues M and Guidelines for Action, Washington D. C M The Word 
Bank 1991, P 22. 

(2) Railways, privatization study, the experience of Japan and lessons for developing countries, World Bank 
discussion paper. 

(3) Nakani, 1988, P 15, P 40. 

(4) Labon, R and Wolf, H, dec, Large scale privatization intraican economies, 1993. American Economic National 
Review N° 83, PP 1199-1210. 
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OL G @Uh abt ABER DS Ys AREDAR GE. Ch CDErR 
ii NaS ASA taGRSOR, GEn Gedy Uy AREA agg} A. Zs 
A EOKYEQUS 2 aj rhe” Rokr YES Agh t& BED (SQ Fj nhs 
GEAR gO SGA coaGaGy ZS BQUUR ey. CHES ai 
DAK 3k ENG ALCO Ye GOST aiBUG AsA taLDz Gb Mis a 
GAtag AM t& Vek EO Ko YR @SABEMIG AA 8:4 GAA ta 


BREOK & YR OLD 
igh a 
BA CEDEg ag Concave 
ADAHBS URGOE Gq GA 3 5 WBA ag Ad taZ GhHag + VOr aA 
agit a 
20s EEO doa Cis WadtkAVteG 9 AA tH. | 
aceaZ GaGa Agi AGED Asi ta HRB OGE | GA LOLI: - 2 
FAL REL GG Gi ni KUARGk eG OG GG BYE Is 
(BBa0shaZ @SJ aj aR oY Bizgl MDGS GIRARD Hk . gi AD 
ACRES 5 ABA Batty Ac tag P2inz KaG Yad ae GN.5US 


BANG aa 2rzbrs OAGHE 


208-2057 UE DK BEC AAT ZB 1) 


(2) World Bank, Technique of privatization, P 1. 
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alasYl Ganbey deed: sll jail 


PGtar¥s Pits WEP Gitar ¥ og 4:69 ACh) AGnGEAZ GAKs 
aH aPzBtad VCE abies Ge We aOR MDGs .use 


OGHBE & a 
Dies a aaRDS Aj a2 + HALRB j Cael OHS O54 Bs a) hy C G1 


; CBZ DOALABAG & EAE Gp REZ 2 
GGEA MOGs (GvBZ aka WEney Baesla HA GAA: 
. AZT 
9B ARGO J rhe} Lg j OMENS QAEDA F rhPRHEO U4 
.@dq ahs PAY at¥6. 065 RAB k BBEAROMK | ZOO Wa? TKK ABU 
AE ZLOBOADOT K GYGH ASA ta. WED Ys k bali MUSTO nosis 
24¥\ 
dear te ¥ SLUOEP Zt Ys Sabes MoGRr ay AMARC n- 
QR YO nto Ris lazESSOGBUORH BD AAaOAGAYE GO n- a 
Gilifiad¥6 cds 4G OKB BGK gaz SS SACOG GRIEK GELB ZO 
ABLOBES Aang CHOKES Gay Bab cie 
t Alois 6 AYEBAIVE, OJ ALHRG wT A at AHGEEAGI ne3 
AESBOI Mich 9 AiSCRDAODGY UAKCL SER GREK? ALB AB} he Aa 


Tow = nN at oO 


FEA Ort Wid} ARGOS GEEK GH OW A at ABU GS 2 
PSO OKGNRA AIR WEBS 


791 (fd 3DMBaDG AEGBAAGs: G77 UR SDR ASA NOXGZT Aa AGES (1) 
761 UE SDRIBADZa4EELSAA 0) 
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ssle3Yl lpandey Kerehl 51 il 


we ee ~ — 


Gata a 
ABO CBUbpA OAK Hip. GREGG) n5UNAZ g(t ata. GAR 
CEE! UCL UB chi acts (by IISA. Cb. TOG YULACHTgg G SIE ach, 
UDB: EOP VABS (Dr G88. UEG YELL Gg 
Oobhbancacgra 1 


vey 


(GEKAZ OFA n, 2 
(GA Vos - 3 
LB QHa?PGn Sqavk JV Gob CEC) A ch. CG. 4 


Z GRU s BKAOO TA K ayay AA chk Get aObiig Bry 


(EE37 akU s 
ad GA BAA ncn doy gBkis ot 
EX AE HEE AG ABAD AG? a202a 8 
YEZ BOGKAKZ (ib CBB: OSI EIT BIH nOE ABAD 
7 GBG3 @Sg a2 At AREA aA 
RHEE Z GHEREMBYGZ BOG: | 
WS 3 rhein airtime, OS 2 
.@d2 aetskca ORE GABTTMBYGZ BUG: 3 





OHB8 chai - 1357 WSAREADA A da HBA Aaa) 
378-3627 UE FORMA Us - 377 UR DOMIEHG A AGB AGAR, 2) 


(*) Productive Dialogue 


631 UES Zale Ba As) 
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ECYAAZ FAKALUOD 2 ScADBLYtapPRaGS Z Bg SGHAAZ Ak Cae, 
OY dU, WATHAGAUZ tlk Ub A o& Gana GAZ GQ (GEE GAN, 
SUID K oh GO HA Sr § G Al SZ KOM GREG ASB Zs .020} AHS 
AGH GGEGGECO nik Dak Ais AGRAZ ADych AK GHBOY BBs . Gi 
Ug ASA tasBend Sa ESaB Aer Of lbg ajanZ BAN dq ange 
LK Aa Eas OAc BS > K OG 5 BA) U 


.@Oo4 AK Ag EPUDEY Gt} AOS GC Oda Ea 
_—_ORELORGD SCE AG EDS ABD AO nea 
GRIACRGID IQUE Br & GEZAFER (BMEZECOMEIAR ORADS YO ne | 
G aA cOceb | GAUTEGZ GOVE VES WOG a@RaLCUOWEEY 
Z Gi AD GRAS Datack 34 & lead ANA Wey at May GALE OG 
Z Chas AGAD AG nas. GB GOTO WELD Ys I Us IRDA RDS 
Gs 0 ARAGZ A JiR CRICK MOG URE 
Ab St Ok) AEG co.dKGE (AB 37 aay Sch. aie Garg Wan 
BERGE MEER BEG YS COHEGE tH 
9. aZEGIOGIAC VESIA ED G AA ea g OBES AA GHC YS Gre 2 
(Kk Offfirg DiS Gay 21s GER | BRE TNBg BABEE 4 @ Acbadt 2 HG 
ae ABARZ Ent (ae0g ag 
Chg (gia Rig ie Sa nk OR 6 FOAL w 
FRCEE SS AsA teR HEGIOG a5 ASA ty ORME cbitarbbs AGO GFE ch Gye 
BU CatAGp Z Ong LOBES GZ GEGEN, tow Aa AGG) 
j MBAAG | Uzaj BGR oY CABS GARE HR 6 at ADT GRE TK 
PeGngOSOs 4 Lt AaBCAELZ BTA MUD 3 





208-2071 UE ADK BEC AAT ZB <1) 
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Asle3Yl Panky Leo UN jail 
7 Kade (Dao 

G ata. Z5 XG oY Ai 8 BADE @OY at 7 TEs | U 
BUCO TAO egP coi G8 GOROSY AGEEO Or 


KEMGREOLG coy P NUBLEDINcZ YO tts upriba XO az, tk: 
Z} He (Ale ALE 7 WDA AAA Ce TAD sana TNR 





Di SAVIN MACE PEO AY & Gq SGAEGZ MMSE - 
RECRLBLTHO-6 GQ SU 

UUENE hig GENK ob Pee ee ae 
ha ie hot 
DAES a As FEV AH ths WSY ScATe A ABD- 





AT Oe OT 


—™ 


CLE. Z ER 


— Av 


GICBLIBOG ag: tts OG AER AEHBS Mics ¥ @dQ sth 





aw 


7 GER a NOs Ua z 
Z PGK ABs GEEK 





We Gitdy & GARGS CaLnemanslbxG 2 EH & & - 

HE 8 AG UAE DG (Ar As GHG ch KYGZ OG SAG 
_ OS Gis QSATEADA GOG aiects AGSKAA OGis 

PKCD AG 8 zat (OY SGM DRKYGH VO taGhBURKKTY Zs - 


> 4 


POA 
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sole3Y lands Kerehl st ail 


BAe SOG 35 AeA taGBKZ GRE a/R d/BUL @SQ 6) inex Omtig 


.GEKG 
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Rao dl JE 3 Syl ALS G ylect eIE jeitl 
VED 

eats Ke Y¥G5 BSCE: Z Gdq at Aey GEaQOROTN cb Aifilk 
8 Aa @Sz a4 Z BAGS YG ALGED IGE HlepUARL/; ie Boy 
Yad AEGCEAS GHi0y EGS >y 3 AGOae 8 AGRO UES Ape UBUiO za. WM, 
UTED Gist) Rar. cose | Aisi YA@a ACh Yas di & GEG 9 AA, 
aktbOde WO) Uatibeys Aisle @53 SO4 Z (HB ) Cavs Gea 


—v —_ —— 


BOG SEBO 


MA = 


KHOYaosaiKO KGoGg te 7 Chios aa of BLO GEES Atk 
t Rai GHiGr SCO AnD AG EGA) AEG AR (S54 SZ 
: BO CARBLOD AGE LEGAR 2 diss URLAIE 35 \GCAN} a7 

ApS © SO: og CONIA 

G89 a2 ENG: OABOHEE 

.@Ba KROES: OdSOH ie 

@da F rAROBNEHRAR HERO: 2BOHES 
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Rao hl SE} Jyull AACS yl ENN fel 


Ca P Tk 
CREZEK A DBL r¥et.o 

2% @Oq cEREKAR Posgiter Pir ds BRAT Adte) ABSA TRG. 
& Mpe aaa. BUOO7G UR RIABUGBAKAALZ Fp Gig 4 UGa0@ 4 
A&hg§ BLOHE 
URI BAOG ad¥b0a HEC AAG aBUS 
Ub @Og as ZEOABYETIA 
BEI coi A isa ORBIEES 

BED Dt hie aL OQ SH GEE AG WV RIS OYA cog 


TA Moy a 
=", is 
— w — 7 wv 





BabeA 


Sos = 


AIRE BANG EI ce BCH Og ofA 
G3 Z ik5UP aE ©S2 F nibselbYs FAK K Yeadoy KG BIE AGN 
YG@S4 adik3 Hk ‘BMXALBP Z GitiVBs Abie E BUBOG aGHGGR 
Gi, dGKB WGETAZs . GCA ALACKOAINGEOG 27 K GB OME FOU Ae 
Gakez OF U Rat ABU Adit AGOQO FE DY GANA IOAZ Bg att dia 
AZ. PAC aa Aa AGEING Aa set GhiaPTTAAA(1955- 1951) 
388 prbiebepanieGy UCABY TTA | Ui ios A Ab ikgeaae hha Ay 
Ej OAH My LESLIE ig WARMERS] ABBR Ze, GOB 
Gj | UCL. at AGBURRHERTAAAA AGS AAOAIL. ik at! Gel Cp 
1 204 60 & "OR DBydeblbstéa Ay GHEABONK AN bibl be Oma 
2% BYNES ADS k EBak BAK ab 2OSZ Ee ARR Gch Gh GDIAGRe 
TAS ObFEK Qhe ASG, CSTE 


86-531 Uoo7 G SEBUBAOAIEE UG EGOHEZ @AG SGO> GESLERBET 1) 
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Ayano SE} Jyull AACS lee ENN Jel 


BB A lk Atif: CADSR ALG) riise. 6b aa BR Gidb.cokKB GI aRe| Ory 

ay .@54 aOk Z Gi a.dalg K ach AGUIRGY VAS Who79 BZ AKGo 

Z Bitk) OLRRYG.a SoC CA ch {a7 ARES | 45 ES 
CHES t ABeRS BUALAK Ga 


AbG6 AVEZ KIO GRY sR adg As ABR @52 aGks j U 
AS Es (ky RD Gites AVS GORGES WA at Ad Ub Bia ahaa 6 ¥3 
Gd § GGG AXOGGE. 6 AK BUBEUGRHIAG AfEads UsOWGtA 
GABF 7a. Gg .GDIGOXOZ Gia Ay dk ata Lasit AOS INHE OAD. 
W961 OL. Adit AGS BA F s KEHGOR IG Gra ZR GA G Maso VORA 
GAB 2 Go as GEIGER ATHABUY Aaj dog HOW W1978 Goo7 
Ri, BZO@SY aG@AE Aik 2b QHBCAPY 6 Martane. 9/08 (mdq a 
GUieEar Raddy SR «(arene KES - 
US KOWAAG HByOdKAOUGrS Geo A Vidich 6 MEGS 
GAEGXEELO’ Ge Ys CE 
dBHs (2 BOGcbR ANB GBA clibisa BSA Sage} SBUSO EGER - 
A @r ENR MES ZEnch, 
R A 2% E GAA ROG SgX081 AKABAEIOG SAR ck Onbtagenaa - 
LG ABE EG; ihe 3 
i | Ad AGGRGSEI - 





ee spoon ci {akan Ga ASG - 
AGH Uae @QSUUIAZ LAGAN. GIQAUGGA ek Yd? Ags GAB - 
if ra iy 


(1) V.Ramandbeam, privatization in developing countries, London, 1989, P 17 
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K7DaWAdt AGS GBA CL) cOK GG GEG SG ABBE GF Zs 
OB Yio7s 3 OSAGU LES) naRGERKUEOR WS Ge BUA 
LDg R Po Coin. gO GROG aciiica ae GOK Z BBASUBORs SU GAEGRA 5 5108 
4+ UadO@ aia GA Aas WAZ ALG 

Qs 1979-1973 FB UX DRG AES Adit ALG) Z0'Z B GORE ASYH che 
Adit ALG ZAZaAE Ass /BROAUEA WBides1 0,5 CS ABU Att ALGLDG 

VEO ARES (DEVE GDEGY + Ald - 

aig dR gD 


ee GBA REDZOS HO cok Z BA F nist ¥nchy a : 

GAA GHW Ad: Ald QABRBOIEZL) CKUDISOBIS Giniay OA GAP | U1 
i Act ALG Z alg IRHIOL ROL Okie EBB Ay ds GEIBE CES ie at) ALG 2 
WOBAES® BAD 2o4BE C3 WHS GO G ARLE AO Ate Ak@ a 3 
RK? alg SELRRDZ GaGatipk| a= B@OZAM As 6 AA Ashen 3A 4 

(Gar A Z BAO as AMEKEO - 

ROG ah ARLE SEEDS - 

i es 8. 


ae ix chabk CoA 3 ABEL OED 


= _ — _ 


libre /DHBO: 5 ae teh LER x Gini ROX 5 (fe 


1607 o03 GERM 2a AS EA ini GCOS @AG, SB AS dx 1) 
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Rao hl SE} Jyull AALS ple EIN Jail 


GO} 29P cbR/VYANGUT D/ABGES ABy CESEAE BERLIOS AY Uk 





ABEK Of Unig Aceh in ori 
chi) Aa AGU RRGRGIEAR Anais Gadi Goa 4fe7 


oily obey keen Os 5/6 ab enh Sa 5 wv TREK GAEL 
YEO AC SLERCHD Ar Ua 2%3 BRE + Ag Uk Ratach.KG § As PDB 
J ASE ABBAGR chy GDZ 


ae @S 2 33 FADS ELA 
Ad Ga Gegh 3 atkAN URIGONDH 4 Aili! @52 at A ns HELLOKB 
Ga BUCH GEEGG AER Hes Ai Aty Ug SC AEEROGS JB a. cGkKB 
(ACE Go aj adn? 30ag AA G@DSz1 6 Abs K db Aa. Aeaca 8 Ay GE 
ian 35 aEEO>: 6 Ab ise ©59 § U(PAdiés GOR aaa se 
(Gidy AA YADe aqtioahs 35-0 
lazEGrzeL Big EA BaIRGS A 
; DTS BRIE 3 
8 2G achat ERO BUIGGChaK He WRG JG ach RZ: PACb FED 
Giada ALDs Gai BAI ch (itadey da AAT, GOGAR BNE 
Gs AR Bos hhig Afots2’ 76 BU nits AVEO .azEGz Gat GDA 
i Aa AGBUBY BA GORHREHcb a A cab 
CSG GEARS 8 aj SR Heh ane @OY 5] rhe B CALE Aree 
CHE i 3h. log Ei GBM a ALES A AZ & 8 
| U Zar AR .GROGABAGP YS ORG: WER BS thi Z KZ GA GOD 
ee S25 K do ) OEE GCE GAL AED 3 a0 Atkji087 8 G ARG) AOD 


° w a 


R Athy 40 Aa AGBURROA Yay AGL kG 
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CIOS Z 6 OLEAEIRE @OQ ds dt] Y Cic GI Gae@ GYM doy A 
‘AZ KER 
5380 38 GE Aglaclr Ske peglaarn cocoa gigi - 
ag cg egragn ites 
OAGEOG 22 tag BeFEK - 
MRE Od 2 cCipiy BL 
: GAGE SHAE EGcie MORES BEBOD F rheeU 
SR Gi REY 
ch.Odig UT LRA} aA GRIESE vs OF 5 EA ch OB GEn 4a - 
ACEARECHR Care GSES 
GAG EAN BER cy P/E BGLEGED - 
ROBO (BAGS ar &i Hic AGAOEEBU- 
PBF TB Ys ah a - 
ROG & aaa EEOGa ta) AA Gas gy i oA teGdE GLY Gre - 
GSCB ca OHSCIEbaiiy AC OekBos OH Carty ATH ASE. - 
GHEE. doo} & AEROS GAGES KE hy dBeA SD Flies 
GAG 
Cb GELS :° Ls CDi CICA A 
AA GZ YAt 6 ABEARS A a. Ga - 
GABBA Z K BB YORE & did c.g Odis Wy OA CGROTALDG ABD - 
(Ea Va egiangs TELGE XK - 
(EAE ERG SP AGO Hx - 
GO AIEEE Gtk WEA 378 - 





(1) Her majesty, Streasury, privatization in the united kingdom, London, 1990, P 14-17 
(2) Ibid, P 4. 
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a i A 5 ALY Mt ( iB 
Z GaQHs once TED. GLA HA 
(HozAGEeRA 28 ORD - 


_ URS AIERELE <8. ABD - 





—_ Mv Te see Ne 


| rena HEE, Rastibecntadnencno? & Gasca Gi Gaia 
) U UiitiiicnazEGZ § dEZGCRA LARGE cy AGIEKG ABS 6 US AA 
OPS EOHERN? 3035 AETAGO Tig FEED TANTGER DAK BOGE 

Z GAR GAG! qa@oT GEEK rip GIG UBABO/ESG AR 

| ries Aka K Gar Ue ar 23 a URES ORR Whe Aa GA 13h OB 

GEABOA Z KG GHG Ey AS BING of ABZ GEDBAG! Dithz @5g a 
a Batadgy BAGONG BAOG xt AB 
MARE Ini OSL AGE GIG :(11-3) bedgDZ 





















































83-82 | 82-81 | 81-80 | 80-79 see Spe a 
Gi ga 

64 Amersham international - 1 

46 Associated British porrs -2 

43 43 British aerospace -3 

8 276 British petroleum -4 

44 British sugar corporation - 5 

334 Britoil -6 

181 Cable and wireless -7 

9. 83 37 National enterprise board holding -8 

5 National freight consortium -9 

75 891 84 64 Miscellaneous - 10 
455 | 493 | 210 | 377 Yat 7A 

GAR Cas GOAGDEEE 7 HEiyBZ BANG adrdo§ OAC, alte Ha AUDA 


871 Us995 


(1)Her majesty, Op.Cit, P 16 
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+ Be z Be A Ba 


as = 


A Now MA 


He @oaCHi0e ccs Mik 
GEGias Aj a3te GARKGs (Uj AQ vehi” gAaIAG@Sz KU 
 GROGAESE. LLL thy .) A Eta (hte COWES W 1eEBOG aU-s @SzA5 


’\ VA 


0’,-2 


WTR KORE RRO 
USGancDHELA G/BCED) <86 AStLaAALK 2 


ee a 


GEyIB Ghat BAB RTE 3 
ERR ASB LG, 5 Healy 0-4 
Z HGS WA Gites CEO Acta i-5 


ORHGEABUS 3 S/FRCSG AA GR Hees ABHG/E EG 786 


i Aat ADSI ROA065 4A GR HaeeLh(12 - 3) Ledge Z 





























9 aka 
1988 | 1987 | 1986 | 1985 | 1984 | 1983 | 1982 | 1981 | 1980 | 1979 eee 
g MA @ 
236 161 182.2 | 150.5 | 120.2 | 82.2 84.7 70.6 52.7, 50.2 British aerospace- | 
356.1 | 340.5 | 287.3 | 245.3 | 190.1 | 156.7 | 89.2 | 64.1 61 59.4 Cable and Wireless-2 
25.3 22.1 17.6 17.1 12.7 11.7 8.5 4.8 4 6 Amercham international -3 
67.1 |. 474. |--27-.| B72 | 169" | 11.8.) 10a) 43 National Freight -4 
- 403.9 | 121 | 73.9 | 650.4 | 550.4 | 486.2 | 422.1 | 294 : Britoil-5 
- 38.1 | 29.2 | 17.2 (7) 14.5 5.5 | (103) | 11.5 | 22.4 Associated ports-6 
- 72.5 | 2.9 | 111.1 | 128.5 | 83.2 - - f Enterprise oil -7 
47.5 | 97 | 120.8 | 121.2 | 91.5 | 50 9.6 | 21.7) | (47.3) Jaguar -8 
2.292 | 2.067 | 810.1 | 1.480 | 990 | 1.021 | 926 | 570 | 424 British telecom -9 
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Her majesty, s treasury, privatisation in the united kingdom, London, 1990, P 2 bla 
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ae ee Sane rd GA See ACranO GA 
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National Freight Company ‘GA 6@d2 ai Z oj 
.British Sugar Group :GA In AB ho Ghibrds ALR aE cy Hr 3 
8 Al ca aR t eatdcis GG MEE Cl K op A OO & 
BUA ApFGZ 8 DOE ants ADachy & 0% UREGGEaG As WBADAGES 
- EG AG- Shy WBAD/ cb ADB Z E BEES. Bh Br Aen PALE AA 
AI FH GIG OST Ak AOS ch.0H (ated chai UoGa BU 
STEEL Copies G+ ARO 
Zt ach Ss (GSI GRRE OE} @52 6 4 BUDS 43 AO 


.GRZGUEGTODRRLDA SBito Ys L7G ada 
ore UR MaazeaZz WEDSME Be AREGS :k GARE LG AKHEK A TAU 
LTE) aRALDY: Gy BALE 
AE OS2.F HB ele 
CODA OAHEGO UD (GER: KS G ALA ©S2 J nips 
6 CRCDOO Ar RE) ZENE YG AaB UEIEOLR GREE eB LAYDZ 
SKS Gl aeDAADD Ys K Gibbs © 9 A 
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A GREG OERS Z AE) TENG ACA Gif BIELY OLEE OBHEGK, | 
E ApUPAy a) Ret Auas 4B Ad O BOLE aeAK Ha Gee - WEL 
GOS 

JK HAPS BUFR BAS 2¥3 LOA OBHEGA, 2 

ADOT BRYGG AA GZ ECHO is ZG COREL s 
ORB, SAAR GL TCS ALB TAB ARCHD BTELDYs OCOLEEG OAKEGA, 4 
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Poste d’expansion économique de kuala Lumpur :7Dia 
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Calls AGI UAIAEGa Gs USq 2EY 8 Al cng HiBABkie yy GOK - 
Wi 

.GPRGG Z WG BistehOr a - 


71 Uoos Wi SBLOPASORE a1) 
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»(Cd2 Hie) OS) Stiks 2% ESCA a. 
Od FBR Et Z HOBayRGdhy & gd chglb¥s BBY Shs Bc 
.GEERGE ¥ ADIBEOQSY J 3 eu 3 Sop Gay 


ak 9 seid CEs Sintgecio Gite & GNEION Geshe IER 
fs Cal) iz AKES ALHARD E ABA @S2 AZ OSG KOF KO A 
Say WG Abe SE RSLRNOR ZUG Ody 20D) BASLE ¥ :DaGp ys Ar DANGER 
OG AByA 

- P%@ mo7n fF Ok 

GAaTRADR KEGS abn - 

CP BRRCGS Mic ae 

Gig Ne chaz 

ACHE G 

Jeg a Gia Gis MESA COHEN - 

GABR 6 Aa - 


T OQ EDDY Ag HOY aden G3 A Yay ALEGORGER 
_ Gear Ceca aFO AOS J riba - 


Og F tag als 5 SAK - 








= VA 





EHDA Hs 2 GARG Bh Gr GER AD OH 
OQ Fh Hea HS AS GSTS, - 

J Wii CREED 7) CONE AREKOGEA coh AT caGis OZ. 
A GO 6 3 Op 


Aigo GBUSEBEO Pic, (SQ Soke Hance cb COO - 


VA 





Cgie bg Az tip 


7 (fad SORIA 6 Abs Gn LAKG ABB AREBENGEG095/03/11 NOKBEs-96 Le BGA SAA 1) 


16-15 
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Wis Mob EUR AOSY OE ARK YNDHL 3 BETA EERGOYE - 
Gdg AZ BehiEch EU ORG ER 


BOG At. FB ANBES GORDO G3 GBD AGcgiGES MOTH chy 
GEG cogs 25 SOME 


w= — ee 


Abad Ric bia O52) Ae. Oda 
G94 a6 tks Ait Addy Choos YaCahGUSELLUG Ay BUA AOD 5 


TTT ™ Ls OO vA = 


K 3 ABA YG(BAECDA § Gnidia AS & 3a 6 BEL SAGHE AKU aD ate 
‘K PBECIOREGTI COAG iB OG UT Di 
(dq IS 1 
CDA & Gide ati 34m 8 AB} 3-2 
ier Be oBicts pate A253 E3 © ahk3 Be 


we ae 


JE As G/T OY (EAB. 1 


OdbG Uh AAU ACRAREGEADRU E CECEUS 7) GE SUG BE BRIDES 
LPP TAGACALT GEE GY LARGE Z Lt ACSA FASE, 


~ =~ 


es Rete 2 





i Ando oa AKG O Fj 3 tr ekg AaeaBve nl Kea A U 
Beat AYER 
OGMIGGA Ga. 3 
5 le Rian RS Gq Si xO 7 GA Gtk 
Koar Ghd eat WHBEISGYBs (6 ccABlOa RAE COWIE IOS 
do3 Cat Aa) didlo Dy AL3 Z BVA GitsacECQDBIABAD GAY Hf. db GB 


11 Gita -95 ApeFEG MOQ HE ¥ A 11) 
(2) Baupeeug; Vasseur ,1987, pp 5-6 
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B3AGVEOG Bis GA XO Nig G Abr 269 ch oA 
GG A CB aetna 


Ope NE 


i Aj coon aed 4 


a 





— eae 





JON UTS, 


— ee 


oeiy dy Oz LOADS SEA zE eee a ae 
djangE ¥ 2 OB GES 5 KAOGES alte} ER ca Ores. CR Cte 


sT MN 


Uv {anu Abbe woe Se 

UBGSCEGKGEM ch DiDitg AA GEM ch Dink XH CALL CMS - 

BEDE. COKE SBD - 
:GAEEIED HIB: 6 

Z GiGBo tas ASOna BZ GRLAGE A 08 GHEGSY & MgB 
- FORE ORCI 2%- BARR aS AVEC ADE ale (EBM 2¥3 UR Wt AG 
35 Conk DESC tho BUR. 7 WHO, fH ZZ | DBSOS K GE 
WALA mR DY AR AND Act AGK DEG Sis BUA AGGK Dats 3 
PRY cE ABY Ab3 Z OVERS 

Gig BUAROZDIRG s (Hd 8th Uhr Ukg6 ol dix USI. chit 

Cot WA Gio Id CaS 2 shy GER AGAIN FRYyGdRe aA GAS 
GINA 55 Ab DRG OR BOSSI cS Oh Br Eb AAD MESS 
Y Aide ich Gr 32 gt 


(*) COSOB 
6-95 pad a ABs GAC) 
06 -95 FRaUBS ABA AScows - 44 Stag 
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Sil Gaeedl ae cl! jail 
Ada? QOABAS a AU 
OK AeBUEDSY AGES 6 ZA BUG AaCr AK FEY GA AS} AEG 
:Grtiasaais a Aj a1 
A DAGAC CRB (os0 (A CHK EAKY EG EBOG 58} 22 BATOAR 
G9 RR GIGS S15 coQkBU sks0 Ae doR AZOB WIZ Ono Size 
Eo Be aaity. 26 Cb OEBUs cA >, 72 ci Ay aca IDA Sle & aan 
| dos 9 AB] 4 3EGcy GBOGZ 9 Ang & | ULFeaLZ Offa Ams 943 
GDA cinta ae Ady axGo Ys ME OGAK ECtgUi07 BLO d BADE 
6 Sothy,s7 doce MiBs Q aiaxach BORDY ABI aikch CDy7 IRIBE 
6 do @ abLie ORBZRGQDBADZAVAzts lo03 A Ofte. BU oss HOM) 
NOE Z K SSyGar GOA FROG GSE EKEL?P i UDB. O% GLDA A 
daQg. 6 CECE Mi ish pci 3,5 Mir aces LDZK'y 4 
Os Bao Gs2003 BUoss G@BOYN ABD CLD ab AS Ady SGCVOaekO Al k 
GEOR BOGS ABLOKGIDBUGAEBOG § GAG} aod 4 Rog UNE Exp 
7 Ra ALGAS GARE Afreech GREYS I Fale AEA 
1993 - 1985 G@BOYh AD GUD aia Ady SeGGYOacc (24 - 4) Led Z 








1992 1991 1990 1989 1988 1987 1986 1985 g 





J 
17,84 | 17,16 | 1866 | 1622 | 139 | 12,35 | 1437 | 14,63 & SACKING ADBta 
11,3 | 1232 | 12,83 | 951 | 7,61 8.76 | 7,47 | 12,96 & SACKING aaOa 





Zz Ose Vv O77 
8,38 766 | 9,77 | 921 7,35 707 | 924 | 9,84 & SACRING aaa! 





9,1 9,5 8,89 7,01 6,55 5,28 5,13 479 | & SACRACHEO ANB 



































Z Ove —~. E 
6.18 5,84 5,83 6,71 6,29 3,59 9,6 1,67 & Sachin Diz 





4) Gaea7 @dg AGAR arg Of lavd cg LOAD 


37 GaeaZ dg AGAR agg ofa} dig LAA) 
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1993 - 1985 G@EGYN AED GLUE ania ads a@isY@ac(c(7 - 4) LOO 














1992 1991 1990 1989 1988 1987 1986 1985 ginal 





04-4) GO¥ Ba) Afar Bia 
th CEitsdie of ~ BE Achy Ade BIG SORE — Ts == i ( MT. Um vy 


(BAO AEG aa kb Gr B91 Br SEY 1979 fs BU 967 3 COURS 
Go? & GG FUKEGI-E>Y 1989 5 BUo80 5 coMCIARZ AKS ABV G 
Z Bon CH OBABR do 5 Pz/EBY SARZ LOEB AR 
ZA BARD ie ANGN chs.s0 BUio ogc AR bg SGARSECD a 
dele GEG EAB ADIRELY Si) GRSGAEGEICY 2 UBOG SEG EAGRY 5 
AKBS | ho6 Any UBD JES KB GAB 2k CEG Zs Br D Opis 


AL OD 


COE SBGat E BEVETEGIIBY s (+) 
MDa GEAR RIEEHs cy 


(***) Sous Investissement 


51 UB Dlr} cig Leake 


265 


Sil gaeedl ane cl! pail 


do3 Aa Daa & BCE: UR OG BODGUIE & BGKEKGH Z Oita a 
GYN CLOGERA LEBEEAGH 8 Az BGR (ROG a Gcn a HeHED 
G aids Kecbs.97 ts Bs GEABE Gdn RG) GDP’: G A agUA Gia 
Z G aiigo Go's Achaia Rraazhay UZ & a3 BL 25 Gil . dari 
80 CO NAS Uaeeat ACh, 60 VODKA ae HOG & k Ait eh ANE | ABU 
Ko WDE ata 6 Sea ADA BL as 





vuv Vv VA 


GCAO Gr AGENGEKK i’ GB ONE caine ARC ¥s GAbYG 





OCB ROG & ALG LDS OGSBIEZ CECE 
AGRE? GRR Yer § MECRLe A coals’ QA VD y- % 
t Ai SORES SANG AVEBUPABCBUAGCARLE ANE Eat ini, Us 


Dik Ait AR @ thes thBsaCGH t Mea BAL a Magi Oh6 Ako 


RV vo A —_ 


G Digan Heke | A Uh Mer SB) Uda ESOL Alaa (GENE 


Ve ee OT 


QLBEREUREZ ) GST OR MD LYSE Ae ScdK di 
@ ocGndIEKB GUIDES BGI Kibo G@/RELIEG SHB, 
Co ROROTHS 6 AXVACRROCABOGENy LQ AEs IRRGZ AS Gp had AALS 


OG CDBG Gr & Gites Akt 


(*) Le savoir faire technique. 
67 (ER DRlar} dig LAKE) 
WR BOs G AR REGBU! MCEDHERS UBOG 5 AYO CEG Z Bde caOG 635 WEE 2B.) 
"1347 Woo Caan MKEG 


(3) Hocine Benissad, op. cit, p176 
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| RG JEL SNe 3 AMEZ KGAA BUY Dee OB OAK :G ahr S000 ADH 3 
FRI REO DAHL 
lengide REG: 
ye A Gis ASUS AG <A Ai 
Ode REORS- 


OkGP EY RIED EZ LakK Di (oy AE Ric AB ACABU 

BU As Gi ABr GORAH ATT OEP (i REE? Rh Kg & q UKG 

Eo RGkK YS CDA Erne ca by SLR AAR GB 
ORD dyifatiky KRG: GOGAT CEBEGMEG 


aA = wy 


ASDEbL \arGigiicactatagP Glink Z GRA ADAaZ Ola ot. 
t ALARMS BUDGE UN 2e.6 inca. GREG GS WEIGH, 
Gi Gz KC s Wb AGRK bOEK & YGGBAE-AG A Z7 Aa 
Gnas bei Ado POSKOWAGEGZ GEAZ7 AAG 
Bee ee eo ee eee 
(Gis GB EZ Eck ARDEZSGOy (L' état providence) CED GAO ie 

Sit. 6 As AGA BUG GAG GARG. EAE i Asst Or Acids 
Bago Unis CLEC OH) Kd) aA SVs) cy Ay vey Ubaptyor Aa AG 
hs AAA 56 cb/SLBSENS WAR Ofie77 bag 1992 2 Vs BL TANS cow23 
GROG eb! Gr ABA ORG AB 


Vv NR vA = 


ip ek qe ACTON r SORELLE EZ HELA CGS AACE (Bir g 


— VIA v 


Geb GDitdas OG Hanlh Aik ach GR AGGch 8A WA GEOSGA 


wn 











1467 GER MizAT Bh) 
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cGy Uvih ic 08 @ ABYIGRE! 4hQ> Ys THETA, AG GEEGS 
get & ieee Ark GSdK DZ 
BsHaEBaARS GaAadiaG Miah AchdOKCOA AGM EAD 


Go aa tio ® ib ABS Abi Ade 3b Adie GBB BG IOED Ys UAEO MES 
dq EGA 3 AGBUA ? did &Y; K CQNyGy ARG 


— Tee vy VA 


PK ROYESBMZ @S2 277738 Shia ? AUALABUBS 
a2 ar Gres BAN DasBMingZ BOS so ich Ac: Ga acing U 
BAUESNL 387% 6 WEaGYEYEs GRDSCE: Hicb AZO MBBUP aS 
Gi 3 hoyle (EAGOXOtb UGG K Ebi aa CD AA Cha Gphas 


Vo=n = va om.m MTT 


tat @AAINK YD MG GROGIBY] BRUT UBY7Gr cat c5USNH OgCbe IA) 
AUR ODE TES SOR SinCie GHG BONAR COG g SA 
ae ea bt UA BS fio Es HOG atiys - & 
DOA Rah cite Ys 6 Agee etas day 
Was Gab KH eh a lis om GED ANC waa cs 


4 





57 UB DDMldeh dig LAK) 

PEAR HIOaUEABDIA FA (2) 

Z@SA Rng GGiaisde kay Gas: GEIBCYR He. O52 SGAE KEK ER 6 FORE (1 
1999 Uae AaAGog UEAGH ta G08 UERG 

Ac Gtalk; conGke Giicnis Gna BD GIN dota) ArtéO\a aKa GES Gt (-) 


GARE 
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a Qe —_ = 


[dea AG Mc ©S2 as JEU 3a ELA 

‘GVO VRS HIRGYEE 6 AS AREAL Gad dis 
:@d7 a 4) BH 

(ahs Diet ASL Heh Appt Yared Abc OS as aE ED GES 3k 
diFotas abt aap SUT Aaa EGGS (HS > QBs ab ABBY Oka 
BaOo @ c3ds UG ais 33 donk thaB HEDAYA cho) @dq 4 URED ¢ 
co Odis GO GO txCkg nition ABA FG s ADA ER BAR 


aA VA 


0 Sat ALE@SA 9 zee 
BU As ht As Uc oeHade3 GD a ATED > aE _ 
UNVAES 36 Sea SaChis 0 ASAT 

6B Ode A at: AlGohah FEcis UW A ct Br BA - 

As QEK EQ; GROSATE BORGO dP Eres EAR CMA SAHU- 

GER MER FEVEADARZEZ 3G K EH@IELE Ld 

CAVES GED Y RG GOQ AegnUE Kk - 

AO ay OR GEA co GAB TEI - 
PABEG 





FAIA ses ae Br CAE - 
Odin Sz BOON Gg RAN DEED cbZ0H SLAM - 
FARGURGR Bo 
Gig ty MBE Wit ANZ GAR SO HR - 
LASEO ABD Bari d- 
.@é88 Al cbt 7 28 GERD dia FEGAT ABB - 


xy se AV 


(1) Cherif Chakib:op. cit, p17. 
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Sil Ba eedl ae cl! pei 
GR HB GAT COE AG RESIDZR Bo Z E Bade dy Z GQ ache AB 
Gis co NBs MGs UNS CBB Ade ay Mak Alay ra GT 7A AeoR 
BRAT GE. GAL 
cian GMa 3 


ene GEAR BNC ZAK). 
7 sagiesnaieay. 





GA 5 FU 5 
(BOQ a2 ads Act AIG? A Bdks LDG.0 iB - 
EK GEL AQ BOY GOBER PECED HO - 
O@aY Hat Sh AEO Ke- 


dQ J rhe ls hE ATE 3 - 


na Vv 


— sz 


UefyDZZ @LBGst ADAZ GAGA + ize Deby Hay MalEEs 
20's f AAs CARA iO at. G53 & GA GCS USS} as Aly (Goo: 
tot GEbHeP Ady CO) (Kae Aid BAKE ta Gaga Git gas GEG, 
GRANK EOS 1996 3 @S ach Ala & Aisa UB <LRIOADTClogt 
ZonlKG G45327 Aig) E Ge  BaOGHE Ba REL Hits Uk Gaoha 
1988 \AN3 BRA ARNG | & As .GA SoD BA) UY; Ur boss at. diag 
Glas 6 Dy nF: Aine eS lik COBLExt @52 ado Ata 


2001/01/07 USEtaGBD Z.) 


(2) Hamidi Hamid, op. cit, p 98. 
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Hibs Goa ebad - 1 
Citing Hy ASU AG@S ZN BHGEI995 G bo Z Pltitzr2 -95 L@& Ap.adyn db. 
OVE AartVe Bak a7 @o2 AGE HAY & aA 
PA GEG GitcaZEGBUDIBGA EE Z Bx GiiRaCEGEAA ch CHRBCADS U 
—— AN CCL HEE Ae Guha 
CRORE COP Rt IB; 3 Ate 
(K dea Y 6 AdQU- 
KBs Ao A SU - 
2oYs Bing SEG ZO) UE GOAL REG ZBL VEE AAI DA 
G QGEL EG LG; ABOOGDS dots (HSA SE ¥ 8 Al doi BERS AGAEGO: A 
20% 8 AGIA KrBGire By KG BANGER ANAS ABE Gis (PAY a 
DibAho sis oy toa UY CDA dig UG Ualy ARES GAL OGRE Za 
FPeSMGAB Ga4S GASEARGUG 2% Gtk UND 
Bag BRS 2 MIGNOG Gis GH Ghielte 
6 iatan K leis Md ak eS. 68g GEY3LH EAR da Eehbiatl. GD. 
G FEE K Wig GABOR OARS dox.20 GQAOK Ucbiag d Usd" UZ BB 
ABIES Raw AA GORE ME GB 
GQGALB G EGR Ys CEILI: (ECE Aaa SRGER cy BRE: 6 
FEEL O CRAG CEHGRER BA E ) CEAKS ADEM dy PAY a 
Gone GEA cy @S7ACGRRE EESAG} Used UCROE: 
Rio CG) Ys Bn es | 70) Ue BAS AGS SURABt GBs Ue 








LER FDM-95 Aan) 
(2) Revue A.C.A, 1994, pp 26-27 
(3) L'actuel N°20,1994,P 44. 
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Sil gaeedl ane cl! pei 
Key Ofes (é ; y p ; P is a7 By Hh EY aa , 





:) 'Y308 
Utfbits BAOBAAdy CHEESE. SS Pa laGned EERE, & 36 - 


vA we 


FA Bio 5 CERI B Ar 56 abt = (hy RAR ECHR UR, 
GHBGAS AGG ASMA SGrBy Ae CCrer A Aas 

 BRES Bs HORG Fa 
fifo: Who DBbtAly GMSESIA S26} acy COREE S & 26 - 


OA DEGAS Ws 5 OMEAREG; acoA. REE ALIVE 





\ TEA 
6 At HEGRG ABs GUEGAT A Gb HEARD OAs Hh 
-KDMEK? CREB FIKK OF Za 
Mt F OLE TEE EERE HORS BOG iH Zac GLUE. - 
CAOA BOG 3 GS Cuenta? A EB BGT A GAG - 
cLifaceds ry URS cOR Gis GAs GAIA Z EGG a ote % 
GRralG Bcd FeEIOREEM ch FR FAY Ug @ Al GAOSZ' HOKEG 
KEGOST FA ABiK Mies AK OF 5 WR Rag) 


KEGcbk Gk G5 Ig V5) ADL AA. KEGq birc643 EA cb ity Unt 
Att) dite GacAGieb aaa 5 Abel Of GEE AA 
G DIRE PEN ZOLA KaiS In 3 CLHGKAE UD ac Gis G46 3K 
GET GFA Z bD Widps URSIN La Ge deni Gas 8 a 
ZE OLEH OA. R AAAKELS Gage G Gig WELDQOG BG : 











1607 GE MZAT Bh) 
PEAGIOREABA 0) 
181 Go-95 Appa Gaia ABD ESCOARGO Gc) 


1611 Ea DMUZAT Bh.) 
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US doi sie do Qobs3 His GMOS SET Hy. si (PASE BER HEN 


GUD SERGE ED SED BUC ERYGIOS 7 AGBSERDAIESLER AS 
STR 8 VOr 384. .@5Q SGh3 Z EELS AE < ANG SIR GxGr Ar 





vem v 


Eo Bite bec KOZ AGIA AL Lis Av Sfik Giada, HGDZ 
Bis Gos Bi2aZ Ada Qachs @5 ZAKS HSA Age a2 Aid ABES GABON 














“EG AAEEG 
Pde aZ OS TACGHIGAABLEI CS - 4) Lede Z 
FROG ae 6 AaB 
20% Woe acogDA UD Fe oAFA BGDNG@SZi FE0 AG 
OMe al 
CHEATS Ca Se ORS BUNGE | Cod} & LbeOHZ A 
dik Bia A GZ (AD AG 
Obree AKEL A TEURBe ofA 6GDNG@ST)| — kAAGty diKEteo OTe 





ASTHEGLTEY PALO O85 GRU +B TAR Géiicoha 13 Z Gita HEA AAG 5 























LB BAO aera... PEQA | oS Deed zea 
Eo aitaz CBU AG DA Gehaeata 
ite 
PRN BOD GeiagaKK KEGED A roe 
Ge 
7 ML RAMEAGEKER00O”~*~é“‘é‘“CiRRM!!#~« 
Edi nGSLORR 
Ding8 Ys AG MUSH Mig EaOBiA 
<) RACKS @S 2 aes Gb 2 


ov M wA 


52 shane UG@OSZ ais GakCiain. U 
(OS F riKEG UEKG - 
(EiAVesESIARO - 

(js ORBUL BER - 
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. af ae / 
.GCEg AE3 OXC- 

| ris ROA dé gh Ape BGBdg <0 UGSZF ARE RS UG . 
7 Koi j Seba aces ho GA 6% Gechdi 8 A 08 GERDA (HOY 4 
Cosa Ugh ay Ax ORIBUPARAG GUS GHEY: ERG ISK AS 
Bg aro Siar Gee O62 AACR IRR GASES dai GA 
Ab BIoeadhe ESCHER? Gib he vy Oe Oba bia az 
Gj AD EUALTCUL TE WG GEDA G aKicks BBY GCiadERLAbUEC alDk 
@20q 4 rh Git, UB YEAR GS Af SOB BeIOURAEG Gy 
PAEtee YS | COVA hits Z | ZN Coos AVL Akos ABA 


wv 


G63 OAK OAECIG 2 Y2. Gedy GHA SELIG Gk GRRE: AS DMA 
@dATGA BEF 5 coaikg US] SAHA ie K nA BN Od 
Gat PY OVS BEGIOGY diag BZ -OSTCEEEIARO - 
oal THiZ ais Ud ADEA TEUROOA Z KG § KRHEKGY UGede 
KROOj nis diGAGK@S2 af As. HECEK Gino Aa Ob Cie GA a 
UME AOD cits Ube 
Yedhbay As GES TOAD Ho? GORGES EGUAGE s LIB 1 
Cots iis LBA GE/O Al GO Head FESS AEE ELSE EIA YG 
ace Bact Av Geta 
owes KZiton,. Eoeiaz ) WBCREKGE CTech: Coir A Gd 2 
GY Z BARS PS} KYGS MAY OP AY a4) } Siig WARG 6 Aad AE 
Gel Ook ARGO AAG EC SALIBA | ZO) UE: 1. ABA 
- ae CR} & LAB a 
(G Ainge QZ EAL DOAY SaGGALH DASKTOGchs Ay UBAKIU 3 
(BRGY BRGZ CY8Br ay AUDGDEr gy EAHNG 
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2 ObREGAEQUDDg acknZ Ginatkk nBGLEGly ) (irate - 4 
Giok@ tks MBA GgaGSIA TOUR G 3 as AicogBhAA 
Kods aeionGay AEA dander Gs Ghat) Aific EDENCRG cco lbbre 
- ; PO hbk DY Mike @dg a 
Loe age Gl 0 / BG GEG AS} AONE. LARGGIE3 | Ugg iGieUL Bix - 
.@SY SOHO Aag HANES aii) UBER Ga) E j UEes (aj § 
ae ee Ute GALE satan U 
{ko hs ile CSB) UBSa aA 
Cot) CFU YESRAGA BUD ROYER 1 niet. Cth, GS ZA aca 
A Z/ktacn OLB B8) Uk iis (82h Iai EMC 2 a 
DATED TZ ASA 13CLB NA n@D2_ AGE | nisl SZ, ais Cana 
ORGAO hak ERI EOGanoTn BABB 
KGAnz GSA cOOUt3 HR OREOsiy 1 
gBkot6 © GER Hep HEC Base Ea | OV Bg SORGCAn. « 
@52a a@ik3 ) Wop) dite. GRE AG AA OCR Gr Ys CARS apBiAg BA 


—_— — a 


CO CRD Wty Sd Ys CHE G Uta 6 ABOSR EDO WAG @ytoCHe 
@ Ado gBHIRL, HG UCHadYS ag ALI. CCHBGES Gy Cand AGindia 
GA Glbed) ARGais ibaSAP dog Ail GOK ARE K of Yan iGAP Gh, 


; Pigemcneen br ap ey 





Gh oGQUGA otk; sian st Bic ABs 

; ESD ta A aor (ORAS 
GRR ORLYRESGA GO¢ OH BIE AGIA AARC 
| A506 BE WRG Z RAED) UOS ALES AA Ge Ys Wigk | kBatsadine 
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j AG LA Go tale A GobRii Ae ald HOBIE ST A qphitis O%G 
AGERE DE Sis (iit ta KD EGRESS / Acach) BTA OXG 
dw Dink OnLy Aas K Gi ULGEZ GRA (Eh adap SD ait its 
PEREEA ROY Gia ASCE ARE ep 
Z CGH CRG 2 
ZAKS os :GihaGin U 
(DE GGE EQOA aya CRA. - 
Wao G5 AL cot x MG 


“<A — 


| Pi GIOROY. BW BA 4 SEAN Ads Tt OK rN aiia.gy dea ain 3 
tbe BUY aa PSB. 809 SG ABA WEG GeX HAGA th, @oq a 
O25% ath; Lab BRIS MA NBO BZ L7G Sa Z Gan Yad) Ach Bits 
GiB) SANSA Bite Ys AY GCES GOR AeCHis KEOabg (Bato Ae 
BUG BAG AEE YOR A'S 2 pli F A)Z048S GB chAD) Uefa s dom 
aad DY SAMEGL3 Stig Wide Aa/Ech Ac} Zci BtagAGaaD An. ah 4 
AGES og LELK to 52 AGE] mii AOR GSURG BakyEGHA S 
.@daq cGMGEGA GK GeDAGH DY BOARS sles (yea 
GED Keiig OAKEY u14 7 m E area 
uss Roel Gn ADS ROA 14 me eunipcat 
ee ee 


7=V Vv WA Ne Tee 


Z CHGS ACCRA KE OAK 
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= 
we 7 sy = 


ees 1 
‘EGY ACUSBEBB UGE KEGED AEG @S AKG Atie7Z EKEDOK 
GF o GBs AG5 AA NOBLOO GRD CREE GADSG AAIEOOT cog - U 
((...BARTSC6 
CAD a acs BiadGwE ls 4 MO OW : East Abz Ut Kyadig eels a 
POG EGr & Sin PACHG kts 
GABOIGR o Hiebz0 kyag ASU ABLAEEDt Ala Ut KyedeEeGalts 2 
Co BIBWAAS) 8) + AaB LDAR EGER daDaBs ay ALEK LOUBE (ERAS A 
BOE AERA? AGag ASL 
AG ap. 2 
AR 287 AS Ady AAG ABN Cody Yaa SBLDeKNEcht 584. BED, 
(Goria Ut Aye BOWERY Se) ACTAOB QU (eESOG AEKZ HE 


(. 2coRELUNES AT UEGY AS GBS YO n@dzq aZ tig 


ea er ee ee. 
CAE CABOBIZEZKG ACCU 7 ¥% A/S6s U ny Zz _ Zz mat é Bd vipa 
AED ZA 


eee 
 eaagatig. 
iii ies resect 
WBateazhGs YS - 

—__ tain Us - 

RC eOsHEGAEIg COZ G3 dob a/za - 
ns a as Cees 


277 


Sil Baeedl ae cl! jail 
:@370| Aiiby Aci 
YoGOo Kiss GOST dO YSU ASUEIP PACHA? 22/95 Ay Sci 


TAR v vw 


EAB AAIGZ Gd 
(BASOS Is Gi bOSj & HBG A ZR GHA ES AEB 





Wo keDnelag alddDrs Al] LEAK GGG r ABZ GRHag Ma - 
(ZEaO RGA pa 

FONG @ BAO GOGEYRG Bak a2 O52 4 Y GichkS ASIN ch. 

Pol bt ced Cite Ob AEA Kop Yad ALGR Fae GB GEER Bo 


Ai fie SAG ROUTS ARK HAR DeAALOS Y 8 GY Ua 

cong tr @dq aaecher ys @fBD2 Mah (BANG & AMZ Aa AGAGk 
Khir s GDA AS J rake BiACaKty Kape7 SOY @.G ASL 
9 lec OAGEKK ER OF UGAL GrGGEG Guhiig MEGDASS NEG 
Cis A. BIG Als AIG aA) OhFOAB GROOT) Sia AGUA. lk Gareg® 
BRAEGA CBKK YD Tithe 6 ARS OB TY AC KADZGHY SCHanZ IE 
2EGOoh coli&9 grOadde 27 Sq aK Gi YO taG. co. as (ites 


.G AAIGZ DZ § ASL ac AREBOOT) OTN cae 3a 
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Sil gaeedl ane cl! pail 
P IW P TU 
Cg k ADIG3SO GBEP DBL GH Nb Agia O RNP Kare 

OTOH 6 AAS BMYDBOG ali Hag ASL Ys Gq tA NEHGS U 
Be CDA SZ Yat Alig GE BIG IDIE  <C/cbi, UF Ue tae 
PADRE a 209 + AiR GiE Git GBA SH GGRRELER of 

(Gs BADE Gite GOGH ASg Cig g 0 ne Viag ASA. 38 ch ity 

AR GA Sect LHGLHATGE WEA 28 PA 


a= 


Ada @d2 SDEYGG BOS Uislidcog VETA 


~ — — 


OOMEROAKIRS Be G5q IC COG Adds Gets OB GFK 
a a 19S GOBIS- BD 
Ao MG AGE 0 YOBI Bop UE P56 § ASINBOG aig Hig ACAI 
fio od GEC § 8 ere WOE Dx) RSE WD Azh SHER. 
FOXY ASIN @S ATE Sieg ASI Aiis (as Gia 
YGCRGOR O52 Say a AGU GREET ARO My UE gh og) 
CAE Z 0 NEC Dito nt Et ANGOLA 305 CR CEO a. OGERLEK 
Po G5 GS axG GA PKA BY UGA 4 eying UAHRODS 4 
OSebcaiAGtaR FEED LER Di GRE WA CAVE Bain OG a Ae 
6 ay I. GOA TZANO BD U Site CHK Bide CGS (ay 2%} it ALG 
Bap Ci2.@Sq aryDyWe cde asi cbObiig (yc Gata 
cp Aeb ABR TOG ABTAGEBINZ Gran) AGE); “Sg ats ARKEU 
ee CGAL GS: CEaHY A) 
Ooh (vdg ag ACHR ANB Ve KSA 6 AAAS A agra RAL, 2 
6 os Alesis (StL Sde ? GAR BOBS? 75G Ai GOR] rabsakgeBURE, zaiEt ee HEA 
GGani/a3 AB r (GARCES GO AYRCEKGOKG tL cg @S2 aaleGyta 


31 Gooo/2/17 G799 SRB afBDZ) 
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Sil Gaeedl ane cl! pail 


BEACH BEAGEEZ ALAA aD Aa& AGGBURAAGELORO?Y KAzA 
AYKSUBaKG Aa? 20 ADI Aa AREEAAda Gari Gece AY On 
GE Z ary DitohEOBg ABO 7% APR brag DBA 
BUPA iis KGS Cay CORR VRAGEN Baplagis? Aa AGCGACHL dikes 
GASarzboneo’ 6 THEKAIDA Es Gb Ask noveba ys SAGO th 
BEok GOL ERGARG: ' ' AOI HEBREGR. BhDAy HEE Chea 
| Bite.» WSEAS Ob Z GhoogESinZ dbs Si AS AGy Z- GSE 
; REESE tg s.:703 D Ai 
1994 K@aerAtina49 KACKACKG RHEE DS A CIB A UWS ALC GOMES - 4 
BASD ZS At. 0003 MEET Ag a AEG BARD BBR GAiis00 ca ABU 9995 
B11 azhte As Z dis U- BARGE - "ghd Ct AEGAEG 
tots Usd Aha Wnty Ao citrackpaxe BUOGSDR PDA dikB ABU 
BLBADotABdnkdhyg Aind AE  UEREC Z Cohen ys Gakag Ada 
GhABIVADG 4d] 4az 2% Adit AlGide ABS RE/BIOGHKS Z ONS 
GiB OUTAK & Adtaphtt Atade oe. @5 Aida Yay Aaa 
Zot, FBR Ok. GEN yitaid Aico ADRS NBII BR AO GEA 
ACRE GBUVOK LH ACU OCD AST GHD. Eo ibis AGIs 
| ZU AD SGOKGST 8 LOST OF AB GK SGE; CHEKCDhg 
Gik3 BUDD ABATA ofaanZ GO AA GE/DAZ ss EG Ge ak hi 
Az § ASU ie GCHCOTOREHEY 1O tac OM A ae da a 
gO oncboAkK db aN Gq aERGKZ ASCEITIE GALBURO | OU 
Pik hike  G Aeiig FOMONE/ OS 
GQ STOEL DR OagBE BA AROS tangy Adee U 
GEE ABE Vik OO k Hig 
Adbageé | WOsGHOSS abk3 Alb Att bots Ginazé BUA Ga s 
ia (EGR Ak AG WS Stk GEEK UGG ARE cb BEL igh oa}. 
Gi 6 hipiAdt AGS AicogD741 Ack AlacxOr Geraci 
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Sil Gaeedl ae cl! pei 
(WARES A} CCE HS ASA TINZ CORBA) act | MEBEIED ART way U 
14. GRE EGL At 1s HONG JOA GZ QM ANID Z BIB. 
S<E@BUTRASELE/ VEG AS0ABU aGgSUap co BBh5AZY3 BU 
Kizkca GEE BASS THEZ Gay CAS .GRGOYDZ PAY aKGF AG ARK 
Bb s GEDA ABHOKchROUOE. reel B Dp Chis (ih Wa ign, 
Gig Hig ASIA, Thty Ud Geb F GAVnaths . is 
; J A DEBE WADE ARG Unig OA s WpaNEa Wie 
Us Te Ero Glace @S2 cong HAKye OaZ CAYRSTIg USE" AEGAEEG - 6 
VAs HEME £3 UB 4 Utne Oaks - Ed GCROD GE is “@@abesU AF G@RUg 
PA BEDE LOG ATE UG SURAN G57 2a 0 Ubiga zie EGG 
PZEros GiaiEs UBESRA ND AKT, Bite SAR EGHIOG SG + HE 


MATT mo 


Of Gb AGS GRGBZ aszaps ACG TaD BUNGE 
Kod6 se Gi Cs GOAR Gg ia zA IAS s GA a07h Dick Ae Bs 
@ 2 aE Bs AL@diG: As UBASD aR oihs00 GROVE UEEGGbRn, 
COs TARE Banch.ca PBOG-T) U> GpaaiA Z Gia ida 
altfic NKO86 AOE Tica GiBY: oOrs UZ aRB/VUD Ben ORRS °F 
.<«<.. Ca 


EAGER REP REGS CED LIE GO% GI GyBic HIRES J Gb | U7 


—v —= A 


COBGEAS/DE Ec TRC RR BBO AGG + fig COORLEO COpLEAGEcE cp 








wy — ee vA — tm v —-=— 


ROOK GGG AO BE GROME GA D Aa Kea 
GOGLDG-Us - Ug Adis OaP ANUR nRAHAKAS Sadie 
Gis US Aig Ub At BEG Hew nei, ud WZ OS 

CQO} fs AYOUB Usa Ha 
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Sidl Gaeedl ane cl! pail 


A EC 
WAo Ack GER dtd GANZ des ZACHARY EGEK dB Vai ATI ta 
ARAL AG ccoAGS Ect Bites H Z AEGK op ABKG (ahi + UGA 
ess TRE RT SCA) j Bie MaZ (i UB) AY C7 nkkgBaGhé U2 
Uo leery Ao Siar GA Ohhh A a ze GBC ARRAS GREGUIGH ¢ ALN 
BULta3 NO Gk WAYS OFC (BEG MOA AS ALGRY DAE 
Kt Vor iis G/B Qkr EON SOB ZBho0 doFBLlo»» vf Bh 
deities RiBLDg col HIG? Belle 3 HEALED 0 
CG 7 ¥4. GRY SE Scot 6 Aly Ulatany Az Adit ATGLDg COE aEAZ 
Acar wrGCares Kg 0 Aa AGZ k Yikdicos + 685 Ak GaUOA 


v= WA 


Up ORBRBR AOGECGEGORA AG PTE OER UaiLE SA n 





SADE diay UB TERE ( & acs + US BLODKYGA \ ofte 
- GE GLIG OWNS Yakiiet GEA BLUES 
+ Cpe 63s UG SIBAEGG ACES CEL HES AUER AMES ORE OB -4 
OANA a - 
tae i 


OONABATS cis ? URES OAK EB GO GACRENEE LG! 
%90 @ Che OYsz ORE HEGE A 6 ARGO YC tadanO OZAtit SA fade CLUDE 1 
KUGEkBUGoRS JGR Ai do Gankt:r A} au? & aZ Ogbaet & ac, 





21 Wooo/o2/28 W708 SBR SABI Z. ) 
PEARIOSUEA BDA 0) 
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Sil Gaeedl ae cl! pail 


Ui BY fo Oxgctiga nk ERG Beat dy OHA Z AiGieyiak 3A -2 
As Koz hoy Adaty JZ | eGgho 5 as0agis LBA OVEK EHD 
GIGI G/B GAUTMAK @ 8 ALY. GDIBOCEUS AOI@SZ1 

A L6G GAY Ap ACs GAR OAS AGAR AZ F LER BAED Zakchiy ¢ -3 
Oa 

Gaceyabia Ade a2 @O2 aPKCUGLEBG/HEGy Ck ARG ak WAECLIBN 4 
Dee Gadls GRraeES 

1995 GL Z Palas Le ico deR EAH Gd J GROE ARG RAK 5 


GYh 6 ADGA 6 ABR UIE BIBS AAIGBLY. Yat) AC A@S NEM 
Brs GO@ ah, 


Po Oy Utoz...) Gig ata HEGAnGdoi tA nb & Zoiiy 
(...DaE6 GR ER GEF A AGS Z EAU RpeOPESLO RIA 

Ood btis.@faa AticieO@ aMOZ Gerey NEagan k fac A PK AREA | U 
Of EEVEO AK. 25 CAR ACME cUbAiadrd U7 Aiea G52 adits Bw 
“GHEGIEZ AGERE iis GE cA 


AKE CanZ YD'Z @Sq. KAD YG ABH CBREBEA ANGIRS EG AK, 


Age 22 @O 7, aden SEA 


MEMEO BD s her rS ie5z © S534 
513 oth otashoi lace GHG chy GRBe Ai? CERES VC 18 
UrgCi aa figs Dili  GANEO PKB ABGE 37 Act AGCSLYEROGS 


=— =v 


LObatOachapanlk ac G Garona goa BKB GALE. G ZS 
CGBo naa Gyo & (is Gtk FIZ t Ricca 2% GAR latnvag 4 Cuan 


UNG Z YO cb Ade 27 G52 Sekt BARGE agcOpUMIAROUNS Z REEDS A 


™“ LA So 


BLARGSO GR 


a AV —F 
oC = 








21 Wooofo2/28 W708 SEBR SBD Z. ) 
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$$ 
By ate(h Z G67) BA 
Ue a2 Ce Hig AALA@ST 2 O qos Gah 5 BRE “iy Cb die 
GlEO GE dint Arcs’. GALGLT UEIEGK AB ae Fat FAECES a U 
Hinks Medel ACIBER bRicbaAR aK? *s OB (GAbat Abt 
BURDB § THE ED AABN ORR 7 chr Fale FikIg O 3 SoHE 
O1 Uoo6 Ab@SQ Ab AG THE AMEE EK rhSB AEM OH Ain, 
38) COMES VaR 37 POIBAE doy.30 (GAGS BCSUE GRD Lb 
Eetas GSH VIB AVA, 


Cot Lol ct UU 2 AGO UO SAGAR AZ @5Q Seki FEQ 

(GAL FXG cca AALBURDI ARR a7 @5z7A GU BAGKOIK cB GREG YHEG: 

OBioo’ GA otay Aida Mais WROG a7) AaB DDB za) AIAACI@ KE 
FENG 10 6 A di997 \B coBAKZs (DJ ay As 


— = 
As 


ae baa ae 

ZObAEO RD ZLT Act ADKOREG2Gis cotaise a6/a8 AE) & 1999 8 OM, 
von Gr808 ia A Ais i. GRRE MOA to GA nso 
DZEROG aEMEBxs Bke cK EOZ epic EdD BUSA cue WAEGRIG Kai, 
pnd UBOg ag Ach tags DAA Ging ADZAGE RMS . C75) 
OZ db50 bag Z BAbtBaN 

200 Qo BERG Akos BAZ 9 BAtaciie K3A ANGDd AED Zp A 
§ Ao aIAGs 671 Z UABOASANEEAR) nbsed AKUKG UDO ZAG sAihEein, 
GEER cea 

AAO WOGEAI200 BU 00 6aeaaBLy ASA. padi K¥ Area. Zs 


AS BE... EASCONS OECUVRB GQEMI ch Gaingn @dzi ch 6 HAAS 

Gi hig ASGAGDS ZN BYES Uoos Z Pais L@ACELLES OAHfI997 aGhuo Z Pataih-97 LeAjeac) 
fsa Acs GAA 

21 Gros S003 BABI 7 Gt afBDZ) 
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Sid Gaeedl ane cl! pail 


t ®UbZ GES Ao sia yMGSg adits ayCiaph UaChaE es AESOALU 
GQZ OHRGADEAE Ay US ALE Da caged AS . GEE SY AMOS 
OSPR OOK cee eens ofS 
Che EBRROS ANGE Vitig Aey GREG DASceGnain AEG 
G@adAG6 ADS ALOUHIESS Aly ACN OB GEREG ag Andale ¥ 






AEGs. Gig 4A GY G-OGOK GRE GOI AK G51996 VAS 1995 BZs 
LEAK ay Z? Acpis cbt doalboos Gh Z GttagALhiis MBL YGAGRE 
Gay ASUAO © Als .offis.60 da Oi Ws 50 FAA OW os AREAS 1994 
BAG Hag Ao 8160 E AE AI@BEEA cy Eeinaes BUNTY AAG, 
243 Gg AAY@aP’ K Tay YONA 40 U3 GAAHEA OS BGASGGta 
Bs 384 Ake Gg Wis 


GrebKi & 1998 Zs. KG GS Gains: @Sg KE Aji997 AZAD 
BASLOOAY iat CE ACUEALAK H dik GEG HEKD GA 26 
i099 A ZZ. FBGA Ad BOG AA 15 B ZOGBEini25 GaK10 GG 
GAA UK Has WCE Abs diy ANE UB A | 301 G AA CO BdkGH @ AK neA6 
GLEE AGE he Ff 2) SEAKGAA 
G MBL AL AGF AK E ARGOS | att SA ne | AER Goo 54 Zs 
ME Coos SUIS Z AGG K Gy Sr i Eyed Aly a 
Cis Gale DINK Gi A. ARGS 29450 Bay GOK aGBBO © ABUoos A BABDZ 
Z,20}00 293 PEO37 LEN Adis WDA ciated die GAS) Seg aE 
ZOE ANS 00 aZAKK cis RG) Zifn2s Ca EREB Or Ak aGA KG As AO, 


21 Gros S600; BAR 7 Gt afBDZ) 
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Sidl Gaeedl ae cl! pail 


Ggdzi Vath ) YaUGeE Chino Pier Kd OF + Dk AYEEE! Gaaai0 
tAG 
Io Be Ko WezoveG@S4 acts K a3 A2p003¢2001 kdaoetadiaa7 A) 
Daag 6 Ao3 GHEE cj QaiTAbly AAS ZAOROW YERAGERIATS a 
Grea 2 a BB GAE s W RRLAKEKEAns PRBAGEE3 eine 74 
0% 43000086 Sobhy.s Oba. esat GB knikGA s Hie: W..cai Wize a 


ObGq at 18 GAZ 6 MEA Abs EEG MaGSzi 2% | ra HVS 


28 Po MQ ACGAD A Kits (e325 BOGE 148 aA hy aiDAIP 
Ab? s REO KASS A AGEs Z dh ASK Haein 205+ FeRAZ Ki 4 Gen, 


OOS a 
2003 8 Z ROOT K Yay ASIAR He GO AoyES 
2003 3 ADOT) cy ci AGUIAR HeQ26 - 4) Lede Z 
KAS | ofits tHe 





3858 10 Gia CED 
852 04 ABE G8 s LDA 


wa rr 


6151 21 Lattis Learat AG 














1192 3 Xea Gtea 
1007 02 CSE, 
13055 40 tai 

















311 (CDRAB BAR aT Lhe? DGS: Bia 
oma 3375 Moz G3 112 Kh A22005 BZ COE Re AEGs 
Zi A& AGGAry (A age: t Vir 257A chG@Sg SBD Gini AS 
Or a3 


G ABOGRG U6) BB) 
Oo aODEt Moz GEE EOD! | & OG AAAS K ni YECRIOG Sy AEG] dO Atos tyUr acdx +) 
EGY IEG RZ DZAEHIEGERCYN coder AY & 6 AA BGA ch UW GADD 
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Sidl Ba eedl ane cl! pei 
g Hee Sih ~ T r Scr 0,4 BaD05 Bb N94 RH ay PROCES) fe Es 
2004 dbaeDy.9,48 
BAS i Zo owe . we it YUNG 
2005 $2004 Uy GYh Gide ayy aaa (27- 4) Lede Z 
2005 3 2004 





a ~ 


% RUBGOA, ipeay Aach 






































% Gi | % Gti 
-0.75 17.81 3570 19.65 3597 (SOR a 
6.61 24.48 4906 25.14 4602 Ghityats ine AG Boa 
16.51 42.50 8519 39.94 7312 9 aeDe er 
9.01 15.21 3049 15.28 2797 GEIEKUOY Gr aGBS 
9.48 100 20044 100 18308 tan 





(cuts) 2005 GBA cB Gcay ARH (La SARO BIA 


KOE Sis ies Mike dy Seat 3 Z BEN BIKOMK ? Apa Gos BcOYN che 

Nar SKE » Giaie 35 OO OGRS Ga Yoo6s 2005 UB chag 5 Nop 4 

Og GATES CRED. 4,16 0 SARCORBO ABUL Sa) Zitas1 BaB06 A doog a 
2005 3 CD, 


CR agAGH Ai inies- 4) \eogDZ 





(%) CAUGABE CD 


2006 vad -_ 3 z rs = 


2005 Vad j 2 4 5 a- = 




















-4,16 10392 10843 
18,39 25671 21684 ADG 
40,94 15279 10841 BOMG) dfa 








(CNIS) 2006 OG GABBEGIBA2 BOGOR ARH (2a OASOBIA 


AA de cite Sis 2i ABNER RN 
‘DABOS/EadTN caOGe WAdy dAGEED GE Z ce BCE 
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Sil Baeedl ane cl! pail 


aiker AGE Zi Ad AiGt AGGAEr«(09 - 4) aga 









































Lom. | 2006 OG aBAE 2005 Og EAE i 
era % Gin % Gia 

1,18 17,28 1796 16,37 1775 GECAZEI 

4,07 27,10 2816 24,96 2706 GPa A GORE! 

10,33 41,33 4295 44,18 4790 Q dHDEGRS 

5,53 14,29 1485 14,50 1572 GERIEIKUOY TGF aGHRS 

4,16 100 10392 100 10843 taGa 








(CNIS) 2006 OG GBAEGH 2 Aca ARAN (2a OAad Bia 
t IGG BUG Mii) @OALIAET Act AGEN? Ay EKG COE AES 
| Aifeoo Baa005 A OTN GRA aOR G aAOaGEORBOK UXDGGE Zi Aa 


2004 3 FnkePidws 16,13 APPAR Gel <8 


Goos \493 On ANB Cia Av at ALOR 6 BELLU 7 Batane/6 
‘BAO AL SERDZ GA AGREES AdOK Bs Ay 
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idl Gaeedl ane cl! pail 
2005 A OYA Gita Aptct AES Ga 6 ABBLLI(G30 - 4 ) Ledge Z 





2005 WB 


2004 












































Ch NAA a J Baik ek 
: o RGM | GSCIGEA| «. GAGE) GSCGER | ask 
22,39 34,75 3155,15 257,5 og as 
z ° ° = K Ren a aS Bn: 
34,74 17,90 162,36 15,43 120,5 LAYGA JS 
59,39 11,51 104,4 8,39 65,5 i 
160,91 5,35 48,53 2,38 18,60 a AVY YRa ie 
8,86 5,27 47,79 5,62 43,9 (Sy ay AQT} a 
2719 5,10 46,24 0,21 1,64 OAgiR aA AS 
’ ’ ’ > ag = Z, His 
JOY Aye k Dyna 
54,91 4,73 42,91 3,55 279 f 
( caw) 
47,87 4,14 37,56 3,25 25,4 A GS Z Od 
donGuEn Geng AR, 
- 64,40 2,87 26,02 9,36 73,1 i 
2,40 22,15 2,87 22,4 AADre GEACOHOS 
11,58 2,25 20,42 2,34 18,3 CHIGEAIECORY AZZ 
-2,12 2,04 18,5 2,42 18,9 2G 
31,41 45,7 414.52 40,39 315.44 Usea 2B 
16,13 100,00 907 100,00 781 UO ACA 























2006 UcNIs) Og aRaEGCE ‘2 aaagody ARH (ra ae Bia 


vuwv 


§ Os GEq—pURIMO EGE Z 7 Aa AlGGen Gin EG AST chy 
fs CH Ud 8) zo fits3s O CoRR GEEBE):2,1 God CRRA nk 2 Cay Ak as oh 


o> Sy a 


2005 3 Coig BBEEGEDY 935 GADD RK 2 
Vac ASHE GIG RAS Risch suit a OaeER 
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:2006 


Sid Ga eedl ae cl! pail 


2006 Gg GLEAEGOYN Gila AsAtat ABZ Git 6 AMABLLIG1- 4) Lesdg4B Z 
& Soot AS ts = 


























on ep ei 2006 \addg aLBaEG 2005 i aRBRES 1 BK 
0 CABO. Ei SS a a ra % aa a = ra 
ae PABNLY As DAG 6 20 
- 43, 19,52 105 37,80 186 oh ere Se 
KZaKUBco Gn, 
30,26 18,4 99 15,45 16 YAYGA 2B 
ET avi a 
14,29 11,90 64 11,38 56 5 a ne a 
cevAg ABP a 
215,38 762 4] 2,64 1B i At) YRag ARG 
85 6,88 a7 4,07 20 vy @ Z Od 



































41,18 4,46 24 3,46 17 es FG RBeve 
(| aay 
100 2,97 16 1,63 8 OHS aOaG AEZZ 
-96,67 2,04 1 3,05 15 AADrg GEaCcHaa 
900 1,86 10 0,20 1 Gn AA 
900 1,86 10 0,20 1 k Youktzee 
25 1,86 10 1,63 8 aG 
359,04 50,37 381 16.87 83 Used C8 
9,35 100 538 100 492 UGaE 760A 











= 





(cus) Goos Og GBEGHE2 aBOGORY AVY (2a DASE BIA 


Gkide taoi a chy BOMBA opLOD nh pUREL BORE aN 
GYon dane Gy dors i ARG AEG Ocie Ditching EG J ROR aE 3 
‘BAS BANG Ff A AZ GAGS YM 
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Sil gaeedl ane cl! jail 
2005 VAD ealin EEG cide Gtaptelc (32-4) Lede Z 
































OSG 1 Ad AZ) COE At AIG | ZYRER 

G8) ga |@*) aa) .. |S") Gm) .. 6 apis 
RE | is RE) crete SS | erie) 

(%) (%) (%) 

17,81 | 35.70 | 81,57 | 2912 | 2580 | 18,43 685 30 Cia ADEN, 
0,96 193 | 8810 | 170 660 | 11,90 23 96 6 Aine 
3,65 732 | 88,93 | 651 761 11,07 81 69 A G ARK, 
19,86 | 3981 | 76,41 | 3042 | 6351 | 23,59 939 392 GAGES 
0,79 158 98,10 | 159 777 1,90 3 28 UY ABHIDBY ARK, 
41,71 8361 | 70,49 | 5894 | 10940 | 29,51 2.467 707 UL RaYDEY ARK, 
15,21 | 3049 | 8114 | 2912 | 2580 | 18,86 575 498 CEROLKCLABY ay ADR, 
100 | 20.044 | 76,32 | 15.298 | 28.752 | 24 4.746 1.020 ta 
































2005 Og GBAEGUCNIS) Cie aBOGOR) AVY (2a DASe BIA 
t A CGseaGaDS Aad AlGaly BEBORECAIGS GY ods/E aa Aeorn Che 


—— VA 


CRED 324 At MEEK SOE UBS MBAEAZ GOR Eq it 


Gn? As BAOg a. Z CHGS GY Gy Bo firld,76,32 KEYG Ad AG 
i ha MG 


G} Ve ay: Loos Ado fi A = PEGI at m Yi Gi 5383 i Gas, Nes iQ) AG 
BABCR/DYISK Gis W LZaaOQ @ Ys KU Gr cE 3 at Aca HA KP AB, 
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Sil Baeedl ane cl! pail 
2006 AAOABAEES iS GtBelc(33 -4 ) LgoGeyxBZ 

















GGG | A& AG 2HER | Abt Ata) 278 atba 
BA GA & 2 poe AEE Gia Oe BAe GA 5 Ga pa 
% at % a tiie mene a Sie 7 Gis AN, 
17,28 1796 23,00 413 39 23,00 413 | 39 9 Apnea 
0,89 92 20,65 19 88 | 20,65 19 | 88 a G ADRK, 
3,97 413 14,77 61 53 14,77 61 | 33 OAG3EG) 





2094 || “31h 25,66 593 | 283 | 25,66 593 | 283 LOY ABIDGY ARK, 
0,84 87 13,79 12 32 13,79 12 32 WOGHDEY AR, 
40,49 | 4208 29,78 1253 | 751 | 29,78 | 1253 | 751 | CGERBKOGBYA@AY ARK, 


14,29 1485 23.43 348 | 412 | 23,43 348 | 412 taGa 


(cuts) Goos oF See eee (avis bia 
char aGE3 Z BEN BAVES GY ode GHB a) Af baeaayBacrh cre 


ak@r AGEK e005 YA Gyn O Ue Asi. aUSaE aka oR AS 
AZEa0 ANT aS GY cALOMLE S485 ABEK 006 3 MLO S0 044 


OME SSs194 G56 EEDA Gr SEs Z 


UE itHaS AGG, UES BEGG GRIAGERAIK Gino LEG Ag 
:BABOVEACYN CoaR® Adis (DG BARGE 93 tis 
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Sil gaeedl ane cl! pail 
2004 - 2001 G@BOYh GRICE Ic (34 - 4) \@agDZ 








2004 2003 2002 2001 saa g AAR 
«6 | GR) ~ | Gi) » | GH « | Gi) Fhe 









































99,84 | 577.97 | 99,75 | 508.78 | 99,69 | 415.91 99,61 140.49 | 1 A 
0,16 0.94 0,24 1.24 0,31 ii 0,39 1.62 Ss Gra 
100 | 578.88 | 100 | 510.03 | 100 | 417.22 100 412.11 | ta@ 
78,12 | 358.33 | 70,85 | 284.09 | 71,17 | 263.29 | 69,12 | 221.52 | 7 A aRi kG 
= } & OR 
21,87 | 100.34 | 29,15 | 116.91 | 28,83 | 106.64 | 30,88 98.98 \ ahd 
100 458.67 100 401 100 369.93 100 320.50 | tai 
69,27 | 349.06 | 74,01 | 305,23 | 74,30 | 270.68 | 73,50 | 247.85 | 7 A ete 
30,72 | 154.81 | 25,99 | 107.20 | 25,70 | 93.65 26,50 89.36 Vs) Sisateiea 
=| JYORR 
100 503.87 100 | 412.43 100 364.33 100 337.22 | taGQ 
71,13 36.06 | 72,03 | 31.80 | 71,45 | 29.01 72,61 26.78 7 A ee 
= g AYA 
28,86 14.62 | 27,97 12.35 | 28,55 11.59 27,39 10.10 Ss Cites, oe 
=, JAeula 
100 50.69 100 44.15 100 40.60 100 36.88 | taG 
87 54.5 86,81 51.52 | 86,58 | 47.93 87,48 43.75 7 A tacit: 
13 8.14 13,19 7.83 13,42 7.43 12,52 6.26 is = a 
100 62.64 100 59.35 100 55.36 100 50.01 





78,41 93.50 74,96 86.49 71,41 80.54 69,33 74.56 





—» (eee 
s >| 5 


BS 


21,58 25.73 25,04 28.89 28,59 32.25 30,67 32.99 



























































TOS) S24 | OCR || TSS Sell) Meioome |) Gio 100 107.55 ta 
83,20 | 2.23 | 82,11 | 202 | 82,63 | 2.14 76,11 in | TA 
16,8 045 | 1789 | 044 | 17,37 | 0.45 23,89 0.54 Vi) ABEGH 
100 2.68 100 2.46 100 2.59 100 2.26 ta 
93,43 | 567.19 | 93,19 | 514.56 | 93,43 | 475.80 | 93,88 | 447.07 | 7 A Yes os 
6,56 | 39.86 | 681 | 37.61 | 6,57 | 33.47 6,12 29.13 B ae 
100; ||| 2607/05" ||| 400) |\-552.17° ||| 100" || 509.28 100 476.2 t2Ca 
ONS 9 ABOGRG (2G) Gia 
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AdeaZ @SL{aj VO ry 3 - pe 
7 OMG ASL ODA cits BIIZ GGG | US CHET ay ARLHS 
ik Git GIB GOSOK cell AGOB dodies GEE AKUds -15 OASZ Ath 
9 As 3AlGco n/a MEBZ FA BO RGSRAOR ABAD ch CO b ACU ch 
ROHN rs CAEL HG ASIAG@Sz) GENCEAZ AVG Y 260@; ZISTNARDR 
Gist wray COs Ugh 46 Big GRT GAM 3 Abby ahzite 
OME LAS BA Yara) j (id} AG 2 LOA GU ie hAde a7 chad a 
20% (Gilg kag aie GENE Gry Chizaizétis OVS CODE CHE RERAL da 
Z Ugo that AGGQSz) |} GREE GrOSC. oO . CHSC kao ) Wy MES 
Zio? UDBAKZ &) GAREAng Mang alte ESindy iy Gen Ade a 


GSM 


dle KNiBs 735- adhd GIOCERGAG- ‘GE AMEHE AEG 

G Hie ay + Atho dBc Mme BX KODA Roast 241 GAe HSI a 

Rito Q/0 dB Gani qa AY GHIA IOS TH | Ye yak AG 

G8 Abt Ko Gb dicaak 3UOSY. Ab acer Ys CUBS .. » Cy ORB 
EDS T G3 | ARS 


SCRE URC EdD AOS aaKU ARG. Uke &7 GEHEGES Ai Ag 

J da FarZaney Fan YEG Aan At | UGE OR aig 4 Ges Al doce 
Con ABE EGASY AdiEta. RAS 44? Gna} K ayers GEkaB Az 
2 @o6d cis KE 2¥3 6 AUYaG TG tek ceby UBUYA 080 UG BORG 
Oo HBCIED Ae ABUT AS ac Aah gkch). dkeataa Lia AU Ade a 
207 5 At, PALED Aa aeKGS SLUG cat WEDABA A's 


Moe =—=— = Aw Av 


| kit Ay BSUS AstGatad OG aes 6 AINEEG 028 Garba Gta 


(1) Le journal le Jeune indépendant: 06/01/2001,p 3. 


168 1 tz DHUIZZA Bh) 
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Sil Baeedl ae cl! jail 
donde MB-EAS AUR Siyae aun aa. Mir agli O18) cog ABAEG AEH 


PEREZ ler & 
@d212008 Clif Bis 


- SY —- T 


4 


2IP dong AOAC 3 aig Ais Ue 9 AYO CEA dOR . gd EG; Glia 
Gino G5 AYOSROGOnYg AYOU nae s BUBCEAR a UDR YGH YO ta 
st Fo RSC GBIZo nj Af Ig k Gee ca ai nia Ede Gy nfifiaZ GxDZEO ABCA 
tb FARAGI Cr UOG SELL cis Ue Hig AA Aceon! A ABD RAS GES 
a AURDaras (Bilis Anoas GAGPYS 
pfs Uba AO (Sq TAREE, ole BERGE EK GINIEA AYE 
J LYUBaOG ag. AG + Ast 35 UK A. FEI (EADY Gq Of UE A 
OGe? (EEE ABV 7 Rat ADEGMEGEL HLS MIBGEK @aZ AREY SAO 
oYon nC A SBOE AG U 6 WBADA AAGOG SAE bh GAEED 
do Geeta qebay ASAT A ach Gr akon che HOBLBEIDY Gag 
OGEGRYG0a}.28 LARK 
Bry EGA AiG GR Ais Gratton aiGkAdte a7 G54 
Gai G Ave omc) GDBUAGGTABUTARGREA AGP ZEtAZ 
Gis LO Anat EztED Ys Gea MES OGG OED ADRS GEER 
ABBR DEK BEE ASBRORDO I G rARSEHGKZ ATA 
t Ap Giaidh UBDIAGr ay ACUAZ + Uceikdis + Ade az adit AGGCGBny U 
a Act Aly Gig tig AEGK aay aK Choy Geta. Gis (tia 
GRAag AA oGaodtang héiihe Gag GASOA Z eae & . Wes CeoeO 
pfs bbc Gg s/BaU Hp chts (Gal GOAL OVENig Wig AED 
ifn @ Xl oqiticaSOe Skies DE: Glii2e inke 3S Cop A 





(1) Le journal le Jeune indépendant: 06/01/2001, p 3. 
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Sidl Gaeedl ae cl! jeu 
Z GOES PBEA dhOKGHRGY ARPA Act AGB RBA 
Ob GZ GREY ADZBOYN cbilT Gag Bn alk Hl Utada GS 0 i 
BAR DAS 
R Hedgkcb/Be (BOG ao a7 7 A at AKA ZUAdaP Ys GeODasDG}s 
MEAD A & 
G BRIO EEL TAAL che ia. OREM BLY ert MIE 3 - 
OO 
J Aa ALG A cpbyP Ya GEADEAT PY Gp GRGH AME Gch UG - 
3 Amegioch Baers UTA WEARS Wl aeRiESo® ditOh GOES AZCABU- 
BREREQG 
LoS SFB DBA ay MU bar .a3P G3 CEKGY Cava aSUiA d- 
PS Gs 
donldaty OREN Aa Als G55 AESCSdaLa NLR BAI - 
; ; CRB A bAEYs OreDz 
OVISBAKGENGARY Gi (6 Sih Gr Ech PRB VBBEKOA Z GOT GE Ghdp- 
Z. Pe TAG HDA. BRIA i SO 8 Al coangier 4 SCRE AK a 
60 At AG 
Of CEZ GRE Kio Hechter Sdyri dni ie UE VEY BOG Acie - 
&b 6g ikongih HBO GAcisrGin¥ ( OHBAKET FUBIOG 
ORK) ZO¥ Gy Rbtaer Basa URAL ir BOURGAS Gag YC 8G AAT 
3 /RyeZ Bt 
Loads Ue taro + GARBBKEKgioz UGK Thirg Gi Beseiiith afb - 
Cap een aq a 


= _ wre — 


6 EEL FASOD @ & AAEo GEM ch dE UBER 8 A\ ca AG GOA 
FAGAZ Civ OG G4. BOo@ aE) GHETAK kG 6 AB GOGis We 
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Sil Gaeedl ane cl! jail 
2041 Ad AGORLS Gy Z ERE RECN OMA ZEGZ Ok AA BANG a 
ABA G5 AG a 

APRs (GRE akizcaib a. Gbica SEDANAD Cox Ade a7 G5 Sax 
cho edeSEacr Ch Wlngthtas ah OG 29 ralavFE gg MEA 
GUGY TO Ghiy GA & GEREN GDI SQ. kag LIMA 


Pde aZ OS2 a) AA oe): Bid 
GAB t Mans AMORA ZESY Abb Ys SQ SBUUEREZ LTS ke RN 
Geb KGKO Aa AGBU AGL AlGonarHeGis OLED AGQRDDY 4 
MEH ZR Ads GE PANG Gea 8 
@ozAiiopsee 1 
UNGEATR Lis 
RRL AN/EDE GindZ HEBUBUT ARES Gia FGNHs UQAGORAIE Ek - 
G Z GHG a0 4 Ggtég AAiEDY Uhbitihds BRED ANKK 
- Gy BEAR 6 Hiss eKNVioale ADRK 
Abe & LD EAE BKG/EG) Sais aos KEGaA) ABBeESEK - 
RABIEDBS + AOr aca BREBAAAUERGEAI ch oh Ase 
6 Aoskdiy ZoRbCARS 6 Aik UE ptSeDZCR ASG ANBRREC CE RY A LADD ZAD - 
GEoGo% KODadK'} ast. da Dai s OWGtee Ys 8 Ac fies UEC 
KG E65 ADEA 
0-8 Lb ELEN - 
3 sorn cndiis 0 AGAR aM: LOC co CGE CRA EAD - 
Aigiiel ABE RHBOE3 Ake Gg Wana gpi al aR HIQECDIDK Ge 
ERE ABZ ASPECDIBARGHEGYN CoPRRGUG? S GRG - 
eo reo COLE WED AGREES AMER Fao OTN conte HEGRE ZGK EO - 
PRLED Aoi hey ASUAIBSYN cock UA. 
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Sil Bree dl at cl! pail 


— —ae TA 


Jongh ils OAKEY GGOR AR AES AAR Box (b AIAG Ak EO - 
G+ EB Z 9 GOGO & Gidea Y RG 
FB IS (Os @ aide GED cn lGyBLARIOYs OR CEG Ga cE - 
Gib3 aGEKYGg BE & GIGS coABC HDDs inet ach 
OS FAIZ Gr a 
* CARES 2 
LG ik chica Ant ADTAIGA Go 
GR GG Ac 
Gait Encl Geddy  @dq AGA t ACY coRARDK YG] Acre 
GRY din ea Z BAO O Aa AGELLIR GR GOSAb 
GUS Dipdode Sddt BEAD AUABOOKBLBAIE LEG Gitet AbG@Sz1 
BkG AB r UbADZ EOS § aleko $8 BU Bel. Ga KSAL 
ea Abt GZ ZBUKRADK ACOH doBaiaiy O52 AChE 
GOA a ELAS A GHEE Gon a berOsebs Gk 22 0B Ads 6 Aad AGZ 
vas Al cog eG 
20% KG NAT AS get, SG FEZ Ade ANDER GBING Sc'¥5 cay AK3 | U 
Aa Gli cht Bt GICKALHy. AMG 6 Ch BU avg Hig AEIAZ OF 
TBerBK OPAUEAns00 AAs GEAina74 BUCO Wit 3 Eatin: GH 
gory ae aplegel el par epee 4 UbUiph ce 


a= ——. M nvov T = = 











sO’ -% 


G hagas aes AEOKS2000 10 DasNi8 SHE ROGL ES: AGE 


321 KACBY AG HEay® VAGBIOG SGHODEADATHE) MB AA (1) 
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idl Ga eedl ae cl! pail 


Zona’ 1s Gat GAIs@BecAwOT G7 NOR AOKZ dis oat iOa 
ORGS BAiip Y Z b30 GSLAKG Z ADA ARGY Ratner 8 


)UBaAK 03 GaEGdGBZ (NES) ADH BIG 4 Uae D2AAKRZs 
BLOo< Geo HDR (aa Cay Z UobOBet Ay UnknGE OBS ADAT re) 
Gtdons MZ BIR WDA | Ghe.s ockdleds NOG Ubte6 ¢3 Gq 
SATO CHAE ILE ODED i Ui aie tion Aia7 5 US OES Ee 
oe ee 
Ot E Lt UBB BUs K ceisthg Liga i Lolita Abaco a | BWaOEr a ( a 
| BAG 8 CGREGA Gehl bce Acs 
GAeDZ Act AGEL BID Che} CHEE DEY Chitin GS Sp EG Ag Ag kA 


= —sZA = 


Cot fe Dako's king vats UibAp aa Rivas (Ra a 


TS 3m my 


REZ KZA 43 ADAKENC dedsco Bn a VBR (ooh Sas 


2004 §2003 EHAPOABRALBYN codizZ8 Adis WERE Eco. 


vv = = s— oe AY —vVv 


k RSA AS hI? Gra AEG Yih AEGSB JakGrN cnchiz42 

YO GCHEAES Micoy Zihw,616 WEDD | Zifu.114 Kae2004 Es2003 BE 

Kabah DADE Ziit,229 Fk YG Bobrik nA Gyaeaah (ATA an 
GAs QO,2,59 GABBEK De YEESEO HEE NAB BB: WANs BG k Ars 

Cobh kGby a SABatth6 417,76 ENE HEY GGA EEO AK AEN, 
Yo tak iB Go aX Z 2004-2003 GEEZ %33,23 GARAKEERD 2s Ge i 





AR ae er 


Gi GY BAGRIBUGA GAUY Aga Ata Sie EAR) AEG UEIG coaaaBe YA ARS <1) 
237 Goo W SEEGER hs GOR Ara 

; 1657 UES DMZ Bho) 

731) UR FDMUHIG ceaaG/B YA AAS (3) 

140-1397 hk Ys @Sg ait yA Aaa.) 
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Sil Baeedl ae cl! pail 


GLAS Hot ZOSCRAEEHA J ELBE Ys LaKONEATKAR A 


























rar 
CA Gk dagGBZ Chick k Yih KU Aly MEGS ALNAIQ MERGE a Zs 
2004 VB CoO GEL G& 2003 4 doO dea 
2004$2003 Uy GYh Grbac (35 -4 ) LedgDZ 

% PUGH, | 2004 EG | 20023 G | A 

16,67 7798412 6684056 ERY | 278d) AES 

33,23 2471805 1855361 | Ata AGA 

2,59 2902365 2829197 |) 2aBaA 

17,76 1784641 1515442 CBKLB ABUL ZAAES+K baKUGIDA 

32,13 639602 84057 Geaay 2B 

19,57 1671534 2078270 J ZV AG) AFG 

8.08 9469946 8762270 GEEGERY | 2° bd) AEG 

25,58 17,7 23,7 GAGA, 




















2004 $2003 UbdOGEY G7 Shea seen PHBLOGRG oe on 


v Vv . az 


7 Boil (hoe Gee ot; § ct AA? 4 Sli NIE Seca ELIE 
GY Rit Ab&bg ligand (b MER GG 9 AX 

AD GR tg GEO HEES NOK ch Ging 6 MER GG Ay) ity 
ADs.20 74) GOyASt AeBRAG003 Bb 2%54,87 C2004 Bb Z%53,25 A 

Z.%12,41$%13,6 DAGR YS GROG Gees hoO8 j & BBLS Ks do O85 AMBE.21, 13 

2003 ¥BZ%11,97§% 12,03 CAD, 

K Raa fA At ABAEG k Yah EGY ALAA IG UBB ating a2. 
:2004 CDOGEHY-& 2003 cbOdSHYS 


GERDEADA Ba0G & UGE TEU004 @ cD ASLAFE DADA BAO & AlBOG Abt A nu) 


2005 
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ee oo 
DESY BRERA EZ ? Ait Anti g kid AEBS Mina (36 - 4) ee Z 























2004 V3 CoO GREY 4% 2003 VB 
REZ GA | EE ZG 2004/99/01 2003/9/01 ) ma 
(%) 2004 (%) 2003 
20,74 21,13 1617125 1412340 GYAa 
13,60 12,03 1060785 804152 Ga 
12,41 11,97 967568 799914 CEz3 O48 Id Ge 
53,25 54,87 4152934 3667650 Fad) AGB dp 
100 100 7798412 6684056 taqa 




















2004/2003 LhAOOGELEY GY GIG GB & PF A BCDEDEIOQGRG Ua) a OBA 


Att Z Ri SP/EGOGRO OF UG) UNEEGEB BHR Ei GR CoH FA McG 5 ERED U 
At 20 Go ABspziitw.4 Oca AVOAT ) Zifi.o71 WBE AIG AB | 004 TS 
2003 AE 


Fiza Gt FARGGHECH nh Z EAB AD Za AG AMEY G/HBR Echy 


at 


PRG BoA tT G aM AB DELBERT eB Gh 1g AetntA dys 


kif 2§ Goeth (eo ay Rata Migs BOEHL006 5 Kas OF 
Cob iia Asa Boneh Gilat BUA cE, AMES SA. Z Ak Gr 8G ARK nits 
6 Gag hor agi (5 hay Ar ag :O5i ADEA aos aie Se UMS Me & 
ZoniGedl GaMede a AB AILEE Aaphe boky A Br cb CHEQY Sg SUL CB ALGO 
CHEIGE Ai] casARach dp YS BX GBAali ae} Gide cat ada Yay cata 
G AAC WGI ZzcOedbHs Uoos AbGES zaCRKBGBEEZTS aay Aétta 
GS REE Z Cgc 3 Giger <Gink EHS ARORIAY Meg 
{USGS Kal Deer sé Act AGS Bei 1 

DAD ARG (easier AS dita Ad AGZ G ACI Qs 
eiinsa2 245 Blbo0s GRE (cNas) 
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Z ate iy CB | Ig aL G3 ABC SUpOA) AAO AUS AOS. CO) ig 
20.393 BBE Ary Eak BOK (aj a5 EGC He A BK 25 BEOg af A 
Gi At&etn.21.018 200s B GYN Kis WAC, 


icgrorsnsegnearwe rae 


6 Ae HR@OZ aco ARG. Z Wat ADSERBGEGS aDay ACU HG Ae 
Se et ‘ AGACAEL Ys CEO; Gail Epainh« IA AGAR 
6 Aco acs BEBO ABU? ORC HG ACCU CE GAUGES al GD Zh, 


Z HARGHERY GA & QSCCGRHS (BiaGi Cer BROT Gite 
Gx? (fe KOS } & OBL AbZ GkE(scp) GR aGAtAKIEKG AA GO 


(ECOREP, ENGI, ENAD... ) PANU AABBU 


mv Vv - 
= 





#63 R BAZ (GH ) HOODY AGEs KZA PALGD Zh, - 
CDiCGS AREER EGER Ge ay Adis 
Gale GDS /t GAN, t CoD BOG 5 aay LEU GCE cara R, 
§ AO SAK 0 Zen AKG 08 (scpa UST ABROG KEGS AA ) GAtACELG AA 6 
2005 3 kr Ale GAtAgiis Sc? AEG: GEEZER ata 
31 fal Uses Kal, Day BRIE ASI CO SABRES AS amar 
76283 AYRE Z OB oko Ains74 BUZGEAns91 BUEAnz7s dozo0s 3bEA 
(GAD ZA 38 5 aa ARNA GRO AHKZA VERA} AG] GaLAL OB 
0340 AGE GYR GRR Ee Arli9 EAtin(o6072 ) 200552004 4 GY ASB NOK 
eth, 
:Gbis GAS KEIRA: 3 
PANG Hite DLAI AEG 9 ASTARi chs Bio DOMIG NST, ch, 
'2005$ 2004 ub oYn Pee nGbagite 


ett Cttle EA cofiik :BLGR Ofiitonas) ADA AR Ueda ya) 
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:2006§2005 UB GYh G Aci pee IC (37 - 4 ) Lede Z 

















% | Gils | 2005 AgmAIEIE | 2001 AGAAIE | gkAiaB~p 
9,04 | 20393 245842 225449 GA AAA 
(933 96 874 778 aidy ASA 
10,76 | 3409 96072 86732 CREGA0aI 
9,53 | 29829 342788 312959 ta 























.2006§2005 VAABZEGANGLUDADA BaO@ 4 (GE T&e BIA 
t As UOSGHRG ASS ADOT K OYGS ASSIS AAKSGYORG MGT db, 








CB ASR IGE ABLE VOAGCH & 
2006$2005 G Aelipemekayle(s - 4) Led 
—— 
GAXAS Ghagjkeis  GHEGRS 
oe 


kelp Oa CnGae ‘ ai 4 
Cone HR RG CAA AGEZ EHEC ag Ob 6 PURSES Ar 


WBv6g aby ASS RDS? AR OEY Ayr AGUGIE As (BADAY Apa 


mr xan Vv 


AGE AB GBB Aataig P AROOSG A. Gah OME As 


303 


Sil Baeedl ane cl! pail 


2005$2004 Ue OY G Aetial Gidea I< (38 - 4) Lede Z 



































% Gita | 20058 2004 8 ) Ai 

g 50229 642987 592758 ied GAR RSA 
245842 - g Aelia A 

6.21 4457 76283 71826 aiay ASA 

10.82 | 18824 192744 173920 GHGEGHa 

38.09 | 319352 1157856 838504 t2C8 





2006 $2005 Chit) REG AKGLUADA BAOG 4 (GE C&O BIA 
J ARO Up Gag aGr A 6% GOGA\ECROAEG og Batt abt J ri 
EB Gr0GRy cE A/S LG datay Aci ADI ADA 
Og G@20055 2004 His3 GY ALA di Ya ASU DOZHIBATIGUYVA ES 
Kk QgEK ni OTN AUG CEQgED UA) cbiy/AGter A Bt AbGzofttg 
BAGids/BHi Oe 
































200592004 Ud CYA Gailiar A gj AARARIC(39 - 4) Lede Z 
% 2005 3 § AA AxB 2004 BG ASU AxB FAALAb) Lee 
10,77 80716 72869 GEBHHOS} SOG 01 
11,14 42183 37954 GDB 02 
8,99 22119 20294 gYoata CH 03 
7,18 18148 16933 GY aay A) 04 
7,06 15099 14103 Ailes GHB] 0 
5,44 14417 13673 Eki) BSBA | 06 
11,99 12143 10843 gAAiay A] 07 
5,77 16.68 38780 PALLY AAR 
8,86 245482 225499 t2Ca 




















2005 ABZEGAGELbD ADA BAO 4 UGE T&G BIA 


Kot Iza as@air celina BOGAN 2% GEE Nae + GLO diay AAU AOLEE 
(CASNOS) GGA 

-2003 GROTH + (REPEL G ASL AIRg Aly ABV CM(2) Leg (1) LK CUE AGUS YUN 
.OH@8.db277 -276 7 ~Uoos 
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Gal @ Chr dER cy OSA 5 


Cte ath VOR Mt REO aR CRS 
Avr’ GA G3 orn cogs BO HEAIS 
2005 V3? AMSG SARAEG MCIAGAl Gy Gikr dt) Adil ta3telc (10 -4) ledge Z 









































% | GyZee | « | cay ain) «~ | gAvige  PAGtAb 
3,23 2545 1,17 5973 6,43 145 Gwe 
18,93 14943 8,65 44263 18 406 ape 

etd 
29,71 23458 32,67 167093 31,53 711 GOS 
1,45 1141 0,95 4871 2,75 62 GOa 
12,80 10103 7,60 38854 31,97 721 Ce 
1,34 1059 0,89 4530 1,51 34 GEA 
8,93 7050 2,58 13194 7,54 170 GAA 
19,63 15500 7,33 37514 0,09 3 GE 
3,99 3150 38,17 195237 0,18 4 gyYoata 
100 78951 100 511529 100 2255 tzQa 




















=O 


2005 WaNDI) Oh Br ROC EG EOE 


BL; Shi A GANA Gah AAIEHE ABER LEG O EN | KBcog AG 
do3 SUTRLALK of (8G El GEA. Gy CHD EQGY Be Sear &f A fat) AALS 


DABOy Ea Ys GRGts (A GEA) 


2005 hy daisy As EGA Gael (11-4) kag Z 









































% | GOA) ~% | chy aE | % | GAA GAA tA 
g9 | 70295 | 78 398612 96 2171 Gay AsA ta 
5 4145 4 19104 2 35 GRIZG AA 13 
6 4511 | 18 93813 2 49 Gal GEA) dg 
11 8656 22 112917 4 84 Gh ABGAIAY AsA tabi dg 
100 | 78951 | 100 511529 re 2255 or, 
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Sidl Gaeedl ae cl! jail 
AEogs .A/S0G0B okcAl7 GANA DY Bi B 6 BR A oH | U 
| 2¥3 dite Ga ABO GE caOA B67 AGE aip(aNses) a GCS GRRraGiza 
G6 Aig ASA dalhigtke A5 (BO 0208 Ak3 coger Aah at 
dh ait OB Gk: Z Atco AB GAGA 9 artaivialle GEC ADLigR 
CyB UR GBOG AE A <li Z Gok EAB AALS? BDBNLE AS 
AA. OR GUE HEB OAS 
2005 Ys? AMS BABAEG (ANSE) Bui MRE Gebtar AeiaBRelc (13 - 4) Leg Z 






































% | GO2%s | Mb aSOatanaads RABIN 
27,47 199906 76171 g IES 
24.57 181964 68127 Gia 
8,48 57835 23522 daitaCiop 
8,77 83405 24318 Gia 

po |oam | es | REDD 

511 52200 14170 Gehan } & OG 
4,27 25074 11842 G Fa 
122 8123 3389 Graz A 
1,14 8529 3156 Gia 
0,35 3617 971 ABS 
0,17 1770 474 Bia 
100 766120 277331 t ah 




















==  S 


2005 WANSE!J) & GOB CGiza: GBIA 
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TASH P Tk 
(niBiardith nvm Usa aiyion§ rfoprg}37 
GREK ds Ge MccaalGD SIG MRE GAS MAEDP Ae 
3GO GLbYs ABB? AS k Ge G AE NGA ALO GiAnz ici 
AH Oaglte a2 G3 aS® of 22 ails OHI Z GC 26 OB 
PAB Guo (bale Goan G ai ena Bs iton WANE i WA OZROEGOa 
Pde a2 GyBae 6 Mb EBAGA BOG WiBece 
Cs WO Si ECHR Gi Bu Gre UGE LY GGBEGEREG: Z BAL 
OPEN t PED LON UOT AT aka Ay 








Uo1/82 oes Dy Uos2 Zeca) Gea 
Loh OAARDIAG 35 ates AMEINA 9 ABN ps7 OALYs (hal GSI ANK Cp 
OSC o OBA .G MAGhy Wikbabhits-5 dbzacG A 3aG GEE 
Woso Bas ARZ ZMEOKG ato 3 OPES NE Ub Geaink gOly AdiA 
Wo 802K HB OU 996 BABABZs .1993 8 Z LIBS aietis EAinOaetaK HB 
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Oxaciline Orapen Falcon injectables 
PéenicillineG Orapen Ampilie Gélules 
PénicillineV Ampilie Poudre 
PénicillineV Ampilie Gélules 
Ampicilline Amoxypen Poudre 
Ampicilline Amoxypen Falcon injectables 
Ampicilline Amoxypen Falcon injectables 
Amoxilline Oxaline Falcon injectables 
Antibiotique Amoxilline Gectapen Comprimés 
Amoxilline Poudre 
Antibiotique Cetremidine Cetremidine Pommade 
Cetremidine Cevlodil Solution 
Hypoglycémiants Gliclazide Diphag Comprimés 
Vitamines Vitamines C Vitamines C Comprimés 
Vitamines B6 Vitamines B6 Comprimés 
Vitamines B1/B2 Neurovit Comprimés 
Vitamines D2/Cal Frubial Ampoules buvable 
Ci-Un Vitaforme Gouttes buvables 
Poly vitamine 
Anti Carbocustine Rimastine Flacon 
Tussifs Pentoxyverine sirop a bas | Pentussyl Flacon 
Et antiseptiques de codéine Sulfolytol Flacon 
Pulmonaires Oxeladine Eupnex Flacon 
Cyproheptadine Heptagyl Flacon 
Melberurine Duspatalin Comprimés 
Antifongique Griséofulvine Fonginal Comprimés 
Nystatine Mycotine Comprimés 
Nystatine Mycotine Pommade 
Anti pyrétiques et antalgique | Paracétamol Paralgon Comprimés 
neurobptiques Paracétamol Paralgon Suppositoire 
Diazepom Valzepan Comprimés 
Sulpiride Sulpuren Gélules 
Sulpiride Sulpuren Solution buvable 
Anti inflamatoire (corticoide) | Bétamithasone Beétasome Pommade 
Autres(en développement) Pirixicom Pirixicom Gélules 
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(GAL, 1999/02/28 

UGK - 1999/03/04 


BEB 1999/03/11 


337 


Sidl Gaeedl ae cl! jail 

Gale LEG: Ditch hwo Bag GEHEdALCD Aa KORN A 
Of 63} 20 DZ AG AD'G ARLE} SREEOeY Osalay A AS or hbO Ad 
YOGL ToS SGU BHES AGTQHEDS Gd 9 Stig 6 Adina AY dit Gir 

.Od1D FO GBD ED ZN ZAKS Ags W000 BAK 1s dogHt Kad 
Glo /BG G6 QGarid chk (EDA hanchgBP AGE cals HE JU 
20% AaGGO@acTn coBDeK dh GA Fath: .3OF Atk kSQEIOA ke 
BUGot 93 A fondo BLK 250 EUS S08 2 OREE 25 TH (ald L7OCER 
Wee | wie 6 & AG} a2 COOGEE AL, dh00s) Zife 2% APOW 
BHEd Al} JAR Z dhoos) IGUNAG 6 AREZ, YO oI K of Gil Grits 
Lee Z bb235 Gitey AAG LIE Z bis0 FAA ACWIGIIG Z bho o AREY Zs 
SURE HEO AES | ORO. Osi 36 OAFELTE 165005 k AOR A CB 
3 Ws) WA) WD 1 dik Bitachg Aylk AB UsR da REGELB AS (bald at 


WAGTA CDA Ze 

30 ADK A RL ROE oy 
LAG} ct ZE coe 

twee donws0 GARi aUBAR GixpthG ASIA AMET AT} 60.0 Yar(6 KE 
be a 

GxEaZ 68d GY UAGSY AAVTECELGR BUaa 3 GDZ5 60:8)08 
LAG at AE dos GADA 

VAC dowss SADA A Ae ASR 0 1S 

ACS Ungtso Ady de 
unbtee Ady doe 

.1999 BAR W4 Slap HE bOEKGRSGR gfibz, 

1999/02/16 Gas2 SEB SABI Z) 


338 


Sidl ga eedl ae cl! pei 
PEWS Gite SAGER POO UIE HES AG GEZO0E AR 
bts 99297 Daub eck ZAteyB ORDORLGKS48 2% Gank dd 

Cy Bi2 a7 AHai 7s UBS AD URS & ARGTN coATT@ FRBLNEHES Adj AD 









































‘DAG 
Od VG GAD) MBLIE: (52 - 4) dg Z 
% L1G} cee % kZhteers G Aa 
5.31 102.658 0.015 03 (J 
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0.82 16514 8.61 1662 (3) 4.48 
89.56 171213 91.21 17586 (9 0.82 
100 2000000 100 19297 t G9 
1999/02/16 W482 SEB aD Bia 
‘unbheo Ady JSPGHO- & 


Co ft Z | 'Y306AU999 ORS) Z Le | Gite FUEGO ACh Gotte 
Ro day AA DADA BABU 2 GAZ Ux HO AGALLGH 1999 
GD - EB 
AYBOs OG & ZAAVEBDL TE 2% KGS ECBaEOS AGES Kd 
%.143 OAMVABUE Z bb00$) Zito2 BU 
Z @oOktA@s Lacon 16500 doASLb Ys BOOS ae ist Glia) 
(7840 Z Sez sav) Hs GA HES 
LTE ORY BO UADak YRS KAMG Ai} ABOUS WS) KGSO E ABAD 
LAE) Zita do AS} 
donx20 sow BeOS} WME itor doASRBSE 3 CEOS 
k Cita Tito ao aay AA & (ag At GRra@es Al cA A aki 
Ki} a 
OdtsS 3f Oa Liq SPELT EG AEG) SEEK ZL OTE ag amt Lek Ae 
2800 GIRS LEKHEK3u099 2G 20 Z WF @QGSU 


339 


Sil ga eedl ane cl! jail 
Z iis @52 cG/EOADIRIEGE K of AAD ANOS K Gy At 


BIKA GL EHSZ Gi AR Ug IP 
; 2001/12/31 Z Oa | FALIGly - 3 
G O@6@ ACHHEABI01 3 GIRGAIDAVAK 28 Ade Haare? KHEGLE - 


ASGEAD Ope 
CAGt AD PRLBOTEEL GAEZ Gilisy REIGHE6 NS - 
163 SRO WBCHBLI099 A Z Ade AG ecb Liz iad SalAinan BUGR ode 
BUd001/01/01 condkHto Gk sy WaGg Kein Vat ditty AAtS 
BABOYER WF 22001/12/31 
Ca Cts KEELER (53 - 4) Lede Z 




































































237000.00 3000.00 10.00 790.00 2001/01/02 
3140000.00 4000.00 5.00 - 785.00 2001/01/08 
= - - 785.00 2001/01/15 
308000000 4000.00 15.00 - 770.00 2001/01/22 
6240000.00 8000.00 10.00 + 780.00 2001/01/29 
= - - 780.00 2001/02/05 
4198040.00 5452.00 10.00 - 770.00 2001/01/12 
= - - 770.00 2001/02/19 

= 5 = 770.00 2001/02/26 

3 = = 770.00 2001/03/07 
57473730.00 72294.00 25.00+ 795.00 2001/03/12 
45137440.00 57136.00 5.00- 790.00 2001/03/19 
1250.00 20.00- 770.00 2001/03/27 

= 2 = 770.00 2001/04/02 
2485035.00 770.00 2001/04/09 
468930.00 3381.00 35.00- 735.00 2001/04/16 
= 638.00 = 735.00 2001/04/23 

- 7 7 735.00 2001/04/30 
767900.00 1097.00 35.00- 700.00 2001/05/07 
33250.00 50.00 35.00- 665.00 2001/05/14 
1244050.00 1790.00 30.00+ 695.00 2001/05/21 
2314200.00 3192.00 30.00+ 725.00 2001/05/28 
60496000.00 7690.00 35.00+ 760.00 2001/06/05 
= - ~ 760.00 2001/06/08 
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7 5 7 760.00 2001/06/11 
= a = 760.00 2001/06/18 
3160840.00 4159.00 5 760.00 2001/06/25 
2181600.00 3030.00 40.00- 720.00 2001/07/02 
3918285.00 5331.00 15.00+ 735.00 2001/07/09 
5934390.00 8074.00 = 735.00 2001/07/16 
7 z 5 735.00 2001/07/23 
25025.00 35.00 20.00 715.00 2001/07/30 
= i: 715.00 2001/08/06 
7 ~ = 715.00 2001/08/13 
7 = = 715.00 2001/08/20 
= - - 715.00 2001/08/27 
- a = 715.00 2001/09/03 
= i 715.00 2001/09/10 
7 7, = 715.00 2001/09/17 
= - 7 715.00 2001/09/24 
- = = 715.00 2001/10/01 
- = - 715.00 2001/10/08 
2S i? a 715.00 2001/10/15 
7 = = 715.00 2001/10/22 
7 = 715.00 2001/10/29 
36120.00 56.00 70.00- 645.00 2001/11/05 
43050.00 70.00 30.00- 715.00 2001/11/12 
= Z = 615.00 2001/11/19 
s = = 615.00 2001/11/26 
= - = 615.00 2001/12/03 
586170.00 1002.00 30.00- 585.00 2001/12/10 
56000.00 100.00 25.00- 650.00 2001/12/18 
53500.00 100.00 25.00- 535.00 2001/12/24 
73.440.00 144.00 25.00- 510.00 2001/12/31 


. t, ww 4 ~z7 "Vv rs a — oe =, Ho 
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2004 2003 2002 2001 2000 1999 g Ua 
21168.901 1306.42 1045.953 989.983 921.626 390.174 (FR) Cina 
1157.334 1139.642 945.534 823.941 766.854 544.015 (BFR) Cibo ag Aa 
1011.567 167.200 100.419 166.042 154.772 153.841 (T) Ga a 


nc Sas oe a ara 

90 BaBFEEDAR caOAsa 16 GS ca COs 6 Z GERGZs 004 GALBU 999 
AGB COBMIE SG UZ, BUGZ LEHBK HB URS AOdiis 1/382. 0) 

1999 5 nciiaeR SOD BGEOTOSKE GE UALR (dts ZG Atta 


hl) Ce BOTA NE 
2004 -1999 G@BOYN OF FOUR EEAE (55 - 4) LesdgD Z 





















































2004 | 2003 | 2002 | 2001 | 2000 | 1999 gaia 
1,17 | 1,09 | 0,987 | 0,673 | 0,539 | 0,43 | CGA Oar E GEE @r 2 
217 | 209 | 1,987 | 1,673 | 1,539 | 1,43 | WOO} B=AREGHS 
213 | 137 | 0951 | 087 | 0,556 | 2,52 SAG AGA Hapa} ACG 
3,26 | 2,24 | 1,70 | 1,42 | 134 | 1,45 © HA Gr HaRHa.a=_FBORG 
0,46 | 0,504 | 0,556 | 0,635 | 0,695 | 0,699 PO 4 0H 
4295 | 3,38 | 2,95 | 1,95 | 1,710 | 2,56 Ca (Gata; ataheGS 
1.495 | 0,589 | 0393 | 0308 | 0278 | 0388 | Us 6/AAK a +k DEE=GRCAGES 
0,987 | 0,884 | 0,791 | 0,681 | 0,52 0,42 Lb JAAD E=GEAGA A 
Get hiess GEG eB 
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